PERSONAL  LOANS  AND 
INSTALMENT  BUYING 

Page  6 


Tiie  ffnandal  Tfmes 


FIRE  PREVENTION  AN 
ECONOMIC  NEED 


VOL.  47  No.  17  Founded  1912 

It  Was  Not  A  Failure,  Sfee/  Supplies 
That  ‘Do’  In  Monfred 


Canada^s  ISlewspaper  for  investors 


MONTREAL,  OCTOBER  .‘L  1958 


Member. of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


COMMODITIES  &  PRICES 


Too  Much  Was  Expected  Perhaps,  But  the  (Special  to  The  Financial  Times) 
Commonwealth  Conference  Did  Establish  Toronto— a  survey  has  been 
Certain  Basic  Facts— Resolutions  Indieote  ™"' 

.  adian  Steel  Warehouse  Associa-i 

Thot  More  Tolks  Moy  Be  Fruitful.  tion  which  indicates  a  steady 

-  tightening  of  supplies  of  certain 

By  E.  J.  DeSEAU  stPPl  Oi'"  products. 

vn.rT.s.e-s  T,  .  .  .  ,  ..  The  reason  is  of  course  the: 


There  is  new  an  almost  general  agreement  that  the  re*  ruuf 

building  of  commodity  inventories  will  be  a  little  longer  drawn  _  .  .  •  , 

out  than  had  been  anticipated.  Industry  is  still  buying  largely  |  OF  /viCiritimGS 
on  a  hand  to  mouth  basis,  except  where  commodities  with 

obviously  possible  shortage  factors  are  concerned.  There  are  (Special  to  ThT^ancial  Times 
few  of  these  where  shortages  might  create  sharp  price  rises.  |  HALIFAX—Strikos  arr  artrtin 


IWork  Outlook  lGi"9«ll  from  l-endon 

..  lAppeors  Poor  Upturn  In  U.K. 

::  'for  J959 


The  modest  recovery  in  futures  markets  in  the  past  few 
days,  after  weeks  of  declines,  is  not  regarded  as  reflecting 
anything  but  a  technical  situation.  Futures  reacted  not  at  all 
to  the  Formosa  crisis,  and  the  current  slight  gains  are  spotty. 
In  textiles,  for  instance,  cotton  is  higher  but  wool  is  lower. 
In  metals,  copper  is  fractionally  higher,  but  lead  and  line  are 
down.  In  other  words  there  is  not  yet  any  pattern  that  would 
provide  a  definite  line  on  which  to  speculate  for  the  business 
outlook. 


OTTAWA.-Tf  it  had  not  been  hailed,  before  it^  '  i  - 

.  ,  •  1  a  prolongod  strike  at  Steel  Com- 1  down.  In  other  words  there  is  not  yet  any  pattern  th 

started,  as  Runnimede.  Armageddon  and  March  31stipany  o(  Canada,  now  seven  provide  a  definite  line  on  which  to  speculate  for  the 
rolled  into  one,  the  Commonwealth  Conference  would  weeks  old.  The  Hamilton  plant!  outlook, 
not  now  appear  to  have  been  such  a  failure.  |'s  .shut  down  itghi  and  talks  sup-|  .y 

Actiiallv  it  had  a  number  of  pood  results  which.  possibility  that  auto  problems  will  be  settled 

,  •  1  .  ,  ■  bhis  week,  at  the  call  nf  the  strikes  is  giving  strength  to  steel.  But  increases 

r  application, her.  on  are  believed  likely  to  be  con 

should  pJ  nvp  V^alliablp  ovtt  thp  next  feu  year.s.  jl/.S.W*’  had  nothing  new  to  offer.  |  special  items  rather  than  to  be  list-wide. 

Perhaps  such  occasions  and  the  final  review  of  As  a  statement  from  the  com-  ❖  ❖ 

[them  lend  them.selves  to  the  injection  of  some  levity  jPany  put  it  “they  are  still  not  l  Considerable  pipe  line  steel  plate  capacity  is  gc 

and  also  .some  bitterness  hut  it  is  not  true  that  the  con- lo  make  a  realistic'  '"  ^*"***.'’  *"**  /^*  l^"'**** 

,  lefforl  to  end  the  strike”  '  S'osmg  one  of  its  medium  and  small  diameter  plants. 

i  erence  w^s  a  total  failure.  Nor  was  it.  as  Reaver- .  products  and  rein-i  projects  appear  immediately  on  the  horizon  i 

brook  s  Expre.ss  put  it  the  .saddest  Empire  major  items |  P'P®  mills.  Relatively  small  orders  for  new  frei 

ference  that  ever  took  place.”  It  was  not  an  Empire  jbeing  affected  by  the  strike,  !  are  expected  to  keep  other  steel  making 

conference  and  was  not  intended  to  be.  |  Delivery  terms  of  hot  and  cold'  *  while,  along  with  the  regular  business  I 

It  was  a  conference  where*^” - — — - irolled  sheet  steel  are  lengthen- j  t>®!iinning  to  grow. 

necessary  expediences  were  at-  times  when  market.s  are  low  and  ‘"8  ^  supphesi  asphalfcom’petition  is  shaping  up  to 

tempted  to  be  matched.  It  depressed;  nobody  cares  when  f”’*’  concerned  as  the  automobile |  highway  construction  field.  Both  produi 

showed  that,  even  with  the  best  prices  are  unreali.stically  high.  It  and  .some  appliance  in-  advantages  over  each  other,  each  in  seme 

I'Ptentions.  there  is  simply  not  js  not  to  he  a.ssumed  that  high- ^^^mning  to  increa.se  I  occasionally  in  price,  depending  on 

Innough  capital  within  the  grnup:e,st  pn.ssihle  prices  are  the  nor-  of  supplies. 

tn  finance  all  the  tnines  that  byjmal  or  even  the  desirable  ones.'  of  sIppI  bom  I  S.  .sourres  ,  ^  ^ 

some  are  deemed  desirable.  It  would  have  been  shocking  had  ***”  twenty  per  cent  ^  Incidentally,  Canadian  asphalt  producers,  largely 

It  also  demonstrated  that  there'anyone  suggested  to  study  cop-'^'^f’P’’  f’V  ^dded  freight  and'  west,  appear  to  be  missing  a  chance  of  obtaining  gooi 
is  not  mucr.  use  in  talking  nf  per  when  if  .sold  at  .i.T  cents  a  charts.  markets.  Finished  asphalt  products  enter  the  Unitei 

freely  flowing  commodity  trades  pound.  But  it  would  have  made  ,  '  ‘fo^v  f''**  with  a  sharp  increase  scored  in  1957  over  1 

when  two  or  three  of  the  major :.sen.se.  ®f  '*  f''®"’  Caribbean  area  refineries.  Also,  heave 

economic  powers  are  not  present'  Studies  should  be  made  of  ouses  ul  t  e  a  e  crude  oils  are  not  included  in  the  overall  quotas  app 

.  .  ,  .  .  '  —  ,  ■  1  .pressure  on  those  ( anadian  mills  rmw.  nil  imnnrt. 

simply  because  they  do  not  be- 'some  financial  arrangements  ta^i„ 

long  to  tho  group.  ; mobilize  development  capitals  ^  ... 

This  is  wnv  we  pointed  outiwithin  the  Commonwealth.  This!°“i’^  ‘  ^  extendpri  frJm  fnnr  expected  in  commodity  tr/ 

here  a  week  ago  that  Montreal’slis  a  good  thought,  but  rather' ♦'’®  *»®r'mP  ®»‘»’»ries  a,  a  result 

meeting  was  primarily  a  prepar-;farile.  Development  is  not  every-|‘°„2  Lplies  have  to  ramior-'  "“‘'.r 

,.  f  ..  thine-  fn  what  nnH  ic  an  imnnri  -St'PPi'PS  na\ e  10  DP  appor  ,(„j  yg^r  i  Salmon  catch  (see  The  Financia 

ation  for  New  Delhi.  ,ttiing,  to  what  end  is  an  import-j^i^^p^  according  to  carefully  |„st  week)  Modest  oains  mav  be  scored  in  lumber  s 

The  most  that  could  he  px-|a"‘  qualification;  the  creation  of;  ^  ^1  '^*®  '•  may  be  scored  in  lumber  s. 

,  ...  .  ^  qnoidN.  ^y,||  jhow  tncre^ses  for  some  time  to  come, 

pected  was  to  establish  The  .supply  situation  could  buying  side  no  imoorfant  chanoes  have  been  made  . 

sort  of  iinilv  of  aim  As  '  .u!  u,  ”  J  J®  t’®®"  improved  somewhat  Canada  may  take  more  West  Indies  fruit  in  the  hoo, 

as  possthle.  capital  from  the  ha\es  to  the  jf  billets  produced  helnre,  creasing  floor  sales. 

The  confe.-encp  thpmp  —  px-  havenots.  jbe  strikp  could  havp  bppn  mnv-  ^ 

panding  fommonwpalth  in  an:  Thp  haves  generally  had  to^ed  to  the  Montreal  plant  of  .Steel  the  U.S.  dollar,  in  terms  of  the  Canadian  dollar, 
expanding  world-was  ton  much|gPnPratP  their  own.  or  just  he  Co.  of  Canaria.  However  inter  „  discount  of  ?  15/32  per  cent  as  of  noon  Wednesday, 
like  an  election  poster.  If  youjlurky.  Terence  of  lake  seamen  prevent-|"“  ~ 

••ead  it  closely  you  will  see  that!  kerns  are  important  andied  earlier  this  week  the  moving'.  "'  . . . . " 

set  the  seal  of  unreality  on:"®®^  further  explicit  treatment  of  this  material  to  .Montreal  for  ^  ,  o  •  •  ri-ii 

the  meeting  to  start  with.  ky  individual  legislatures.  jeonversion  into  rolled  and  other  I'rillir  .Mlllisirr  HoMA  lllg  1  nP 

(Continued  on  page  10)  Isteel  products. 

Closed  No  Doors  Clisloill  ()1  StllllinillS;  Coill 

The  most  constructive  fact  ^  I  /  TL*  ^  ^  X  VL.  U  i 

emerging  is  ‘hat  the  obvious  andjVeCfDCICf Gf  S  I  tlirCt  wOOSf  JllOUlCl  - 

often  vital  differences  of  in-..  ■  --  I  Kl  L  Not  Since  Sir  John  A.  Mocdonold  Hos  F 

teresi  on  the  part  of  the  various  0/0  twtOfKQt  NOfthQfn  Minister  Done  So  Much  Jaunting  Ar 

members  did  not  cio,se  any  doors.  1  _  Country  —  Looks  Like  Good  Pol 

II’rT!  Hut  T  leTsT  noLy^wal  Up  Time  Thot  Should  Be  S 


(Special  to  The  Financial  Time*) 
i  HALIFAX— Strikes  are  adding! 
significantly  to  the  number  of 
i unemployed  registered  for  insur- 
lance  payments  and  it  is  expected 
that  the  Sept  ember  .301  h  figure; 
will  top  the  204.000  shown  as 
of  .■\ugusl  .31, St.  j 

Since  this  figure  was  only  a 
minor  improvement  against  the 
300.000  listed  as  claiming  insur- 
;ancc  on  July  .31,st.  it  i.s  clear  that 


Current  Production  and  Export  Declines 
Viewed  With  Minor  Misgivings  os  Govern¬ 
ment  Starts  to  "Reflate"  —  Industrial 
Wage  Costs  Rise  Another  4%. 

By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Time* 


The  possibility  that  auto  problems  will  be  settled  without 
strikes  is  giving  strength  to  steel.  But  increases  in  steel 
prices  from  here  on  are  believed  likely  to  be  confined  to 
special  items  rather  than  to  be  list-wide. 

Considerable  pipe  line  steel  plate  capacity  is  going  idle 
both  in  Canada  and  the  United  States.  U.S.  Steel  is  just 
closing  one  of  its  medium  and  small  diameter  plants,  and  no 
major  projects  appear  immediately  on  the  horizon  for  Can¬ 
adian  pipe  mills.  Relatively  small  orders  for  new  freight  cars 
(CNR)  are  expected  to  keep  ether  steel  making  facilities 
busy  for  a  while,  along  with  the  regular  business  which  is 
beginning  to  grow. 

The  cement  vs  asphalt  competition  is  shaping  up  to  become 
tougher  in  the  highway  construction  field.  Both  products  have 
obvious  advantages  over  each  other,  each  in  seme  specific 
application  and  occasionally  in  price,  depending  on  location 
of  supplies. 

<•  ❖  <• 

Incidentally,  Canadian  asphalt  producers,  largely  in  the 
west,  appear  to  be  missing  a  chance  of  obtaining  good  expert 
markets.  Finished  asphalt  products  enter  the  United  States 
duty  free  with  a  sharp  increase  scored  in  1957  over  195<> — but 
all  of  it  from  Caribbean  area  refineries.  Also,  heave  asphalt 
crude  oils  are  net  included  in  th*  overall  quotas  applying  to 


No  major  changes  are  expected  in  commodity  trades  be¬ 
tween  Canada  and  the  sterling  countries  as  a  result  of  the 
Montreal  conference.  The  one  windfall  was  the  huge  sale  of 
70''r  of  this  year's  salmon  catch  (see  The  Financial  Times 
last  week).  Modest  gains  may  be  scored  in  lumber  sales  but 
little  else  will  show  increases  for  some  time  to  come.  On  the 
buying  side  no  important  chanoes  have  been  made  although 
Canada  may  take  more  West  Indies  fruit  in  the  hope  of  in- 


The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 


Prinir  Minister  RoiAing  The 
Old  Custom  of  Stumping  Country 


;an(o  on  July  .3i,st.  It  i.s  ripar  that  I  l-ONUON, — The  Kovernment  has  supplied  suffi- 

t^hr  summer  unemployment  ha.s  (.jp,.|(  .stimiihis  to  enable  industry  in  the  I'.K.  to  look 

een  unprecedentedly  high  'his  more  confidence  to  the  turn  of  the  rear, 

year. 

The  small  decline  o(  unemploy-  Altholijrh  the  trend  in  mo.st  .sections  of  indiKstry 
meni  insurance  elaimanis  from  'S'  static  or  even  downwards,  the  boardrooms  are  be- 
July  to  August  (some  fi.nno'  wa.s  coming;  more  optimistic.  There  are  sijrns  that  the  con- 
l.spread  over  most  of  the  eoun-  .sumer  end  is  responding;  to  the  ending;  nf  the  credit 
itry.  hut  in  the  Atlantic  provinces  squeeze,  but  the  capital  g;oods  section  lag;s  behind- 
there  was  an  actual  increase  of  .  .  ... 

7.000.  largely  accounted  for  hv  Wh.le  husmess  spokesmen  are*  - - — - - 

the  shut  down  of  additional  coal  'h®.v  "re  no  con-  ,o  raising  the  level  of  consump- 

vincod  yot  that  the  revival  hasition.  This  meets  with  the  appro- 

I  There  has  also  been  a  sharp  f"''  "" 

lincrea.se  of  initial  and  renewal!'’^"’''""  Programmes  can  he  con-, hope  of  persuading  business  men 
Iclaims  for  insurance  in  the  At- '"''.‘''k  ""  capital  account  if 
ilantie  provinces  where  they  niim-  rase,  existing  capacity  'here  is  no  chance  nf  selling  the 

!her  over  10.700,  an  increase  of'®®"lk  r®P®  ''kh  quite  »  large|lorger  oiitpul  resulting  from  the 
40  per  cent  over  -luly.  increase  in  demand  and  some  miestmenl. 

I  The  exported  upturn  in  fhe'ropkal  programmes  are  still  .Another  reason  for  the  in- 
|e<-nnnmy  of  these  provinces  sim-  being  deferred.  rrease  in  optimism  i.s  Ihe  eonvic 

ply  has  not  materialized.  There^  The  cautious  optimism  mainly  'inn  that  Ihe  rerovery  in  the  U.S. 

has  been  no  improvement  what-  stems  from  the  series  of- govern-  2®!  underway  sooner  than  expeet- 

soever  in  the  mining  industries  menI  measures  to  boost  artivity,®k  "nk  'hat  Ihe  measures  an- 

n(  .\evv  Brunswick  and  Nova  and  Ihe  feeling  that  more  refla-  onnneed  or  forecast  will  raise 

Scotia  and  many  of  the  .schemes ninnary  plans  are  being  consider-  'k®  level  o(  international 
announced  earlier  this  year  by  Thp  pnrsonai  loans  schemes  liquidity. 

fthe  Federal  (.overnment  appear ^n(  (pp  hanks  and  the  easing  of  It  should  he  emphasized,  how¬ 
to  be  still  in  the  planning  stages,  hire-purchase  restrictions  have  ever,  Ihe  eurreni  trend  of  output 
;  Some  di.ssalisfaelion  is  r®Port-;ppj;„||p^  increase  in  re-  and  exports  is  still  downward, 

ed  fiom  a  number  of  districts  (gj]  ,ja|pj;  hut  it  i.s  Inn  early  lolFlxporls  to  Ihe  sterling  area  have 

w  eie  employment  conditions|j.ay  whether  the  revival  is  firmlv^slarled  In  decline  niiite  notiee- 

.ond  industrial  development  were  ^ased.  '  ablv  and  order  hooks  are  shrink- 

to  DC  improved  and  speeded  upi  .  .  •  w  i  j  *  u  j  rr- 

and  where  in  efieel  Lwdowns  '•"""k  nf  mC.  Industry  may  have  a  diffi- 

nf  operations  have  occurred  "'^®  kurmg  Ihe  next  month 

again.sl  all  earlier  expectations.  "k"mistic  enm- 

I  While  the  national  picture  with  "'^"k  "  '"''S®  '"k®  '^me  m®nis  of  business  spokesmen 

'regards  to  employment  is  not  a  ondoiihtedly  made  a  eon  mention  10.^0  rather  than  l!1o8. 

'happy  one.  authorities  in  Ihe  At-  '®'kulinn  to  the  stimulation  of  riirrenily,  the  indii.strial  prn- 
ilantir  area  profess  themselves 'k®mand  diietion  index  is  running  between 

jin  he  really  roneerned.  They  Retail  sales  will  rise  still  fur-  ■*  ""k  ^  P®®  ®®nl  below  this  lime 
foresee  a  siihstantially  larger  'her  if  Ihe  claims  pending  from  y®"''  ""k  there  may  he  a 
number  of  persons  attempting  the  engineers,  shipyard  workers  I'T'her  decline  until  the  end  of 

ito  gel  woods  work  during  the  and  coal  miners  result  in  higher  'k®  ypo®-  Uncertain  features  at 

winter  but  while  the  pulp  and  wages  , present  are  the  outlook  for  .stocks 

paper  industry  is  still  producing,  .  .  '"nk  th®  demand  for  automobiles, 

at  reduced  capacities,  it  is  quite,  Change  in  Policy  j 

possible  lhal  pulpwood  opera-  The  impression  Is  thal  Ihe  gov-  * 

11  1  ,  ,  ,  .  ;  As  m  e  n  I  I  o  n  e  d  in  recent 

lions  will  al.so  be  down  this  year  ernmeni  has  now  turned  from  „,^re  has  been  a  ten- 

compared  wdh  lasi  year.  policy  of  stimulalinc  inxestmcnl  «  l- -  a 


,  (Special  te  The  Financial  Times) 

sure,  but  at  least  nobody  was 

led  to  engage  in  harangue,  call  '  CALGARY.  _  A  practical  but  tries,  the  marketing  outlook  for 

ing  for  boldness  merely  to  make  u 

ivolving  a  submarine  tanker  ever,  ten  or  fifteen  years  from 

_  ,  ,  .  .,  barge  fleet  whisking  northern  now.  the  situation  may  be  com- 

Bevond  (nis  however,  there  j  ,  .  .u  i 

,,  crude  oil  under  the  polar  ice  cap  pletelv  different, 
was  enoiign  vagueness  in  the  ,  „ 

final  comm-n.que  to  leave  it  "’"k  There  is  no  physical  problem, 

.  ^  ,  r  AlikkI®  Kasl  ml  travelling  by  siir-  ningle  explained  in  finding 

wide  open  for  future  confer-.,  .  . . expiamen,  in  iinning. 

f  onroc  In  trv  aonin  i  tankci.  w as  sketched  for  producing  and  transporting  the 

Horn  arn  vmn  main  nnints  delegates  to  the  National  North-  oil,  which  has  not  been  met  and 

p  I  ''  tl  h  M^hP  on  Conference  in  overcome  in  more  accessible  re- 

Privale  capital  should  be  en-  j/dmonton  bv  Walter  B.  Dingle,  gjons  of  Canada 
couraged  to  .sten  into  underde-  Qj,  ,  3  8.ons  of  Canada. 

veloped  coumries.  Ip.ool  di.scussion  on  ml  and  gas  „  I'*'  k'stances  ^om  any  north- 


Not  Since  Sir  John  A.  Macdonald  Has  Prime  T  ."P®--"-  'mpres.sion  is  ,nai  ,ne  gov- 

.  . .  .  c  Ai  L  I  •  A  J  ^ down  this  year  ernmont  has  now  turned  from  a 

Mmisrer  Done  So  Much  Jaunl’ing  Around  compared  with  last  year.  poiicv  of  Slimulalinc  investment  ,  4  J  t  I  A 

the  Country  —  Looks  Like  Good  Politics,  — - — - ’  --  u'T 

But  Takes  Up  Time  Thot  Should  Be  Spent  aa^  .  ^  */^  /  I  I  /  verse  eftml  on  the  steel  industry 

Running  the  Country  —  Time  for  Canada  fVIOney  /YlurT  LJUTlOOK  UHICIGOF  Hopes  are  being  expressed  that 
ond  Australia  to  Resume  Diplomatic  e  q  ,1  ^  #  I  .1  i  i  ®®vivai  of  roniidenre  will  lead 

In  Doth  V>OnOClCf  ond  the  \J,D,  I*®  stocking  up  movement,  but 

_  I  there  is  no  sign  of  this  so  far. 

^  Wp  too  may  “inherit  thela  new  bund'e  nf  long  terms  hy;  "’''i  depend  on  Ihe  de- 

— wind  "  r  nnverting  fur  shorter  Victory  is.''^"''k  fnr  motors  during  the  next 

mood.  R.  B  Bennett  gloomily  ,  The  cost  of  short-term  money  sues  whirh 'hey  have  had  in  their''®"’  Tenths.  Any  falling  off  in 

surveyed  the  heap  of  paper  jjn  the  I'nUeri  .States  is  rising  maturity  .scl’odiiles  Such  schod-  'k's  buoyant  section  of  industry 

in  front  nf  him.  and  remarked:  steadily  and  Ihe  difficulties  en-  ules  are  net  usiiallv  drawn  up  "'”'kk  I'"'®  "  ®ff®®t  on 

“I  should  be  out  mending  countered  in  selling  long  term  haphasardlv.  j  production  as  a  whole, 

fences  instead  ol  doing  this,  issues  are  beginning  to  worry,  One  might  assume  that,  if  old!  "'"^e  awards  continue  to  be 

which  .somebody  else  can  do  ,,j,p  treasury  '  Ivardsticks  still  hold  even  part.,^'"’®""®®k  by  the  arbitration 

"’®"  J  ”  '  Treasury  mils  in  Ihe  U.S.  rosejiallv,  such  instiliilions  will  now''’"'"'k''-  R'"  'h®  members  of  the 

.So  one  begins  to  wonder  if  7^^  3  yield  co.sl  nf  2.31  to  2.92''/.  j  end  to  shorter  term  issues  and '’®''®  '’®®P 


Running  Down  Stocks 

.As  m  e  n  I  i  n  n  e  d  in  recent 


Relations. 


In  Both  Canada  and  the  U.S. 


By  TEMPUS 


The  distances  from  anv  north- 


OTTAWA:  Glad  -  handing  his 
way  across  Canada,  Prime 
.Minister  Diefenbaker  is  at  the 
moment  somewhere  between 
Ottawa  and  the  Arctic.  Round 
and  round  he  goes,  and  where 


The  obvious  encouragement,  to 
guarantee  'he  privacy  of  Ihisj 
capital  against  socialist  theft' 
was  not  advanced  by  anyone 


;in  northern  development. 

I  Flxplaining  that  Ihe  problem  of 
finding  markets  for  northern  oil. 
when  it  is  found  in  quantity,  will 


ern  points  to  tidewater  are  no  he'll  .stop,  nobody  knows. 


greater  than  current  distances  nf 
producing  fields  from  the  Pacific 


3’his  IS  a  new  kind  of  poli- 
lickinc.  It  has  not  been  car- 


mood.  R.  B  Bennett  gloomily 
surveyed  the  heap  of  paper 
in  front  nf  him.  and  remarked: 


coast,  and  the  north  coast  must  an)  ^j|h  such  gusto  since 


Diet  is  not  right.  Certainly 
.Mackenzie  King  lost  Prince 


Ea.sy  entrv  of  manufactured  not  be  easy.  Mr,  Dingle  prefaced  o.  nminem  m,.  sir  John  A.  Macdonald  dropped 

goods  from  “underdeveloped  his  remarks  by  pointing  out  that  throughputs,  in  on  all  Ihe  picnics  during  the 

countries"  should  he  made  pos  a  reasonable  calculation  of  the  '’®  "sserted.  the  tariffs  should  be  summer  of  1877,  This  was  to 

sihle  It  depends  on  what  in-  potential  hydrocarbon  reserves  in  ti'S^i®®  than  from  the  central  get  ready  fnr  his  return  to 

diistrv  vnu  are  talking  about  and  (he  vast  rearhes  nf  northern  P*"ms  'k®  Pacifie  coast  When  power  in  1878. 

what  part  oMhe  Commonwealth  Canada  between  the  fiPlh  parallel  ®''"k®  ®k  has  arrived  at  tide-  Eaiirier  campaigned  helorr 

vnu  represent.  Hong  Kong  killed  and  the  North  Pole  amounts  to""'®®  competitive  problems  elections,  hut  generally  look  it 
much  nf  our  riibher  goods  indiis-'some  .3.3  billion  barrels  of  oil  and  "®®  "'®  ''"®®'®  n'her  areas,  pasy  in  Ottawa.  Borden  had  to 
try  and  im:''.rted  cottons  are  not  209  trillion  cubic  feel  ol  gas.  This  is  where  the  submarine;  concern  him.self  with  winning 

doing  textiles  here  much  good.  Besides  being  considerably  fleet  would  come  in.  Develop-  a  war.  King  did  an  enormous 
The  conference  al.so  recognized  I  more  than  the  most  optimistic  menis  of  the  last  month,  when  amount  of  paper  work  after  he 
that  the  U  .s  has  initiative  for  e.stimates  of  future  discoveries  the  waters  beneath  the  polar  ice  got  into  power.  .St.  Laurent 
putting  more  money  into  Ihe  in  the  area  of  western  Canada  in  cap  have  been  successfully  navi-,  showed  his  radiant  presence 
world  hank.  Rut  the  majority  of  which  oil  and  gas  are  currently  gated  by  atomic  powered  sub-  and  the  voles  rolled  in  —  but 
conference  pelegates  were  aclu-  proven,  this  would  rank  Canada's  marines,  opens  a  new  future.,;  his  Hans  -  Canada  lours  were 
allv  much  more  interested  in  northland  as  one  of  the  world  s  The  .submarine  tanker  fleet,  trav-  usually  ju.sl  before  elections, 

oiling  the  much  shorter  distance  One  day,  when  in  frustrated 


Long  term  isiies  declined  somCjin  corporation  bonds, 
more  This  was  due  fn  Ihe  rais-  .Since  Ihe  hulk  nf  a 


I  pressed  by  rrJni.steriBl  w  arnings 
l  otinlrv's!"'"'  "'®  wage  increases 


he  the  de,stination  of  northern  oil.  .sir  John  A.  Macdonald  dropped  Albert  hy  .snubbing  it  during  horrowme  rates  which  savings  are  .isiiallv  flowing  intnl''"^  s'""®''  kovvn.  Therefore 


Ihr  war.  A  rCFor  hy  Ihr  name  prirrri  pxi<:t?nc  out  of  lino,  surh  institiition^, ,  this  woulH  covornmont  efforts 


,  This  was  to  nf  K  L.  Bowman  heal  King  in  a  market  slump  in  serurities  make  a  fair  portion  of  these  sav-  ®'’®®''’  "'"=®  'nfl"'inn  can  he  .said 
his  return  to  ,  P  A  in  '45  and  chances  are  „„  2nnd  il  von  wish  to  offer  mgs  available  fnr  such  financing  ''"'®  '’®®''  I’"®"’-’  ''i®®®ssful. 

that,  among  Ihe  constituents  whether  vnu  talk  3’et  the  evidence  is  against!  The  total  U.K  wage  bill  in 

vaigned  helorr  who  did  not  vote  for  King  was  „f  equities.  The  farlilhis.  ;  19.38  was  inf'aled  by  the  fi',  per 

enerally  look  il  a  fellow  called  Dielenbaker.  heing  what  they  Ry  one  means  or  another  Iheicent  increase  In  3  million  wnr 

Borden  had  to  Anvwav.  il  is  easy  to  see  ^^p  j^^p  government  has  In  sell  government  just  has  to  raise  ils'kers  in  Ihe  engineering  and  ship- 
with  winning  that  Dielenbaker  is  almost  js^ups— and  it  is  no  coinci-  money  and  .vhile  il  may  haveibiiilding  industries,  hut  the  em- 

i  an  enormous  nevci  here.  Last  Friday,  lor  fjpopp  ,(,3)  suggestions  are  now  liberalised  the  savings  bond  ployers  drove  a  hard  bargain, 

work  aftei  he  instance,  he  was  greeting  re-  q^pj^g  made  that  il  would  be  terms  enmigh  to  allraci  the  in-  After  paying  nut  heavily  in  strike 

.St.  Lament  (loilcis  on  his  birthdav ,  but  'pasier  lor  'he  governmeni  toidividual  investor,  it  will  slilLpay  the  unions  accepted  a 

lant  presence  ,1  P'"®®  i''^  nwn  issue's  if  the  de-  have  to  deue-nd  on  Ihe  non-indiv-'twelve  months’  standstill.  Con- 

o  in  —  ut  e-ai  e  won  e  t  ewe  ti  mand  for  mortgage  money  and  idiial  Investor  to  get  its  political 'sequent ly,  Ihe  19.38  settlement 
Ida  lours  were  2  p  m.,  hut  I  later  learned  he  would  dron  olf.  forking  cam, a!  'has  been  deiaved. 

lore  elections,  had  gone  to  .Montreal  to  kev-  t-u  .  u.  ■  .u  1 _ _  ,^1  .  ■  i.  ■,  j 

in  Iruslrate'd  ,  'Continued  on  Page  fi.  ‘  begin-  nevelopments  m  the  I  nited:  Mr  Ted  Hill,  Ihe  boilermakers’ 

_  _ _ _ _  _  _ _ _ nings  nf  a  reenverv  (rnm  a  re-  States  sharpen  Ihe  conflict  be-, boss  and  a  leading  militant  in 

cession,  anv  suggection  lhal  such  (w’cen  borrowers  in  Canada.  !|he  shipyards,  is  bis  customary 
I  things  will  tiappen  the  recovery  Aside  from  (he  fact  lhal  money Ihellicnse  self.  As  you  know,  he 

I  lyJCf  tmU  1 1 1  simply  wiped  mil  there  costs  considerably  mnreijs  "not  interested  in  exports, 

J  Upset  Schedules  Jban  il  used  to.  thus  wiping  niitinniy  jp  (he  wages  nf  his  mem- 

■  Q  TO  ^nOy/v  inClwGFSGS  The  nig  market  for  long  termmne  nf  thp  advantages  which  cer  F)pr,<;,”  I  would  have  thought 

-  ignvernment  issues,  here  as  welLtain  Canadiari  borrowers  found  )hat  the  Iwn  go  together,  but  not 

Special  to  The  Financial  Times  |as  there,  is  in  institutions  Many  in  New  N’nrk.  the  weakness  of  according  to  Mr  Hill. 

The  U.S.  con-  had  written  Ihe  B  C.  nrganiza  'nf  these  in  Canada  have  just  re- the  U.S.  bond  markets  mitigates  (jp^^-pp^r  j,  .^pp^^  likely  that 


lakine  monev  out  of  this  bank, major  oil  and  gas  regions.  oiling  the  much  shorter  distance 

than  putting  anv  into  it.  ,  The  only  practical  outlet  for  to  Europe,  might  easily  compete 

rerta.n  hi-lateral  trade  agree-  northern  oil  will  he  export  over-  "’"b  f"®'"®®  '""kers  from  the 

ments  within  the  Commonwealth  'e"''  b®roi"'®  of  the  large  scale  Mi^idle  hast. 

!!^ill  he  reviewed.  This  is  pro-  Production  ail  over  western  Can-  Mr.  Dingle  emphasized,  how 


■evi  wed  This  is  pro  Production  ail  over  western  Can-  Mr.  Dingle  emphasized,  how 
^  ,  aria  ever,  that  these  circumstances 

because  some  rather  "  u  .  .1.  . 

•  J  u  At  the  present  time,  with  large  will  not  come  about  without  a 
'wo-wav  trade  he-  '  ,  ,  ,  ,  ,  .  ■  1  .  j  i  _ 


mising.  necausp  some  raincr 
important  'wo-way  trade  he- 
tween  varioii,-  members  has  been 
stifled  recoil,  l>  because  every¬ 
body  is  in  a  rut.  pleasing  special 
domestic  groups  thought  to  have 
a  hig  voting  power. 

The  F'uropean  Free  Trade 


face  it  The  Europeans  were  not 
present,  they  have  their  own 
problems  i'l.sl  as  weighty  to 
them  as  ours  are  to  us  and  there 
15  more  realism  in  taking  a 
regional  look  at  a  situation  than 
in  pretending  to  the  fiction  that 
certain  specific  and  quite  acci¬ 
dental  creations  such  as.  say 
Ghana,  are  closer  to  us  econ¬ 
omically  or  politically,  merely 
because  they  happen  to  be  mem- 
bprs  of  the  Commonwealth. 

Studies  Colled  For 

A  study  of  individual  commod¬ 
ities  should  be  made  to  prevent 
the  dire  results  of  too  wide 
fluctuations  in  prices  But  such 
recommendations  come  only  m 


rpsprves  throiighoiil  the  world  great  effort  in  market  develop- 
and  new  production  and  explora-  ment  “Our  problems  are  going 
tion  appearing  in  many  coun-  to  be  markets,”  he  concluded. 


a  fellow  called  Dielenbaker! 

.Anyway,  il  is  easy  to  see 
that  Dielenbaker  is  almost 


instance,  he  was  greeting  re-  [ 
(xirlei's  on  his  birthday;  but 
Iroin  12.15  to  1  p.m.  only.  I 
heard  he  would  be  there  till  ^ 
2  p  m.,  but  I  later  learned  he 

c 

had  gone  to  .Montreal  to  key- 
( Continued  on  Page  fit 


"Down-Under"  Lumber  Sales 
Expected  to  Show  Increases 


1 - 

Money 

and 

Capital 

Markets  ' 

TL'ESDAY  CLOSE 

- MONTRE.A 

L _ 

- NEW  YORK - 

This 

Last 

Vear 

This  Last  Vear 

wfck 

week 

aco 

week  week  acn 

% 

% 

% 

%  %  % 

n;iy.fn-Hav 

rail  Monev  2U  2'4  4's-4'? 

Irpasorv  Bill« 

Treasurv 

Bills 

dav 

?.2: 

2.11 

3  SO  <)0  rtav 

3  34  2,4h  3.53 

Commerrial 

Papers 

Cnmmerriai  Paper 

90-1:9  dav 

2'7 

2', 

.M,  270  day 

3t4-374  3-3'y  4-43,  ' 

19n-2<»9  dav 

2^4 

2^4 

S’ a 

270-.1fi5  dav 

3 

3 

S’4 

- LONDON - 

1  Canadas 

Treasury 

Rills 

3',/7!> 

4  in 

4.AR 

4.23 

U.K.  Bonds 

Provincials 

i  3 /SO 

3.63  3.82  5,65 

.  nm  3/71) 

4,4n 

4.40 

4.8.1  1  3/fiS 

.'i.32  5.39  5.75 

Que  3/«9 

4.30 

4.25 

4.03  1  414/79 

5.33  5.39  5.90 

1  *  Prime  Rates. 

(SuppUed  o> 

Royal 

Bank  of  Canada. 
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Corp.  ol 

Canada). 

VANCOUVER:  The  U.S.  con-  had  written  the  B  C.  nrganiza-.of  these  in  (  anada  have  .gist  re- t 
tinues  to  be  the  best  market  for  lion  suggesting  that  relaxation,®®®"!.''  supplied  themselves  with: 

British  Columbia  lumber  as  most  of  restrictions  was  desirable. 
overseas  countries  have  slack-  .Australian  limber  merchants  ’ 
ened  off  in  their  demand;  but  have  argued  all  along  that  the 
there  i.s  a  good  prospect  thaCuse  of  Canadian  lumber  'most  \Y/|  I  ^  T  *  1 

trade  with  .Australia  will  recover  of  it  from  B.C.'  is  complemenl-|  wiiat  s  iiisiac 

soon.  ary  to  native  Australian  hard- 

The  B.C.  Lumber  .Manulac-  woods,  and  that  when  more  Can- 

lurers'  Association  has  been  ad-  adian  lumber  is  available  a  bet-  Index  to  Compenies  . 

vised  by  Australia  lhal  il  plans  ter  demand  for  .Australian  lim- 

tn  reduce  substantially  the  re-  hers  is  creatrsi  Stock  Market  Averages  Oii 

strictions  on  imports  of  Cana-  Before  Ihe  war  (!anada  cx-  Purchasing  by  Mutual  Fur 

dian  lumber.  ported  some  1.30.999,990  feet  of' 

It  is  expected  lhal  this  move  lumber  to  Australia  annually.  Your  Life  Insurance  —  What 
will  result  in  increasing  Ihe  vol-  This  business  fell  to  only  1.3.909,-  Human  Value*  by  Premat 


f Continued  on  Page  .31 


Before  Ihe  war  Canada  ex¬ 
ported  some  1.39.999,999  feet  of 


lime  of  B.C.  lumber  sales  “down  090  feel  after  Ihe  war-lime  re- 
under  "  by  at  least  23  per  cent,  strictions  were  imposed,  and  last 
The  B.C.  Lumber  .Manulac- lyear  they  were  up  to  nearly  90.- 
turers'  Association  strongly  crili-  090.990  feet, 
cizeri  Au.stralia's  di.scouragement  What  happened  to  the  Auslra- 
of  Canadian  lumber  imports  in  lian  market  is  typical  of  the  fate 
a  brief  presented  to  the  .Mont-  of  B.C.  lumber  in  all  overseas 
real  conference.  sterling  markets  during  recent 

The  Sydney  and  Suburban  years.  Bolore  the  war.  for  in- 
Timber  Merchants'  Association!  (Continued  on  Page  10) 


Index  to  Companies  .  ? 

Stock  Market  Averages  Distorted  by  Blue  Chip 
Purchasing  by  Mutual  Funds  and  Institution*  J 

Your  Life  Insurance  —  Whaf  About  Destruction  of 
Human  Value*  by  Premature  Death?  ...  4 

Your  Fire  A  Casualty  Insurance  .  S 

Personal  Loans  and  Instalment  Buying  i 

Investors'  Inquiries  Are  Answered,  en  Abitibi,  Ou*. 
Northern  Power,  Consolidated  Paper  A  Chateau- 

Gai  Wines  7 

Fir*  Prevention  Week;  a  Warning  to  Everyone  .  9 


_|hp  and  other  union  loaders  in 
_jlhp  engineering  industry  will  fall 
into  line  with  the  general  pattern 
of  4  per  cent  wage  rise.s  which 
'ha.s  emerged  in  the  last  few 
months.  With  shipbuilding  or- 
.ders  being  cancelled  it  seems 
iobvioiis  that  they  cannot  do 
'Otherwise,  i.'inugh  the  unpredict¬ 
able  Mr.  Hill  may  still  lead  hi.s 
men  oul  on  to  the  .stones. 

Will  Be  Worse  OH 

'  The  miners  leaders  will  prob¬ 
ably  accept  Ihe  Coal  Board's 
'offer  nf  .3'2  In  4  per  rent  in- 
icreasp  and  it  seems  likely  that 
It  he  other  workers  remaining  in 
the  wages  line  will  be  offered  a 
similar  percentage. 

Meantime  it  appears  that  the 
Irailwaymen  who  were  granted  .3 
per  cent  '  as  a  special  case” 
.earlier  in  'he  year  will  find 
I  (Continued  on  Page  101 
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First  Half  Company  Profits 
After  Taxes  16  P.C.  Lower 


DIVIDEND 

DECLARATIONS 


CANADIAN  CEIANESE  APPOINTMENTS 


Ottawa.  —  Corporation  profits  [profits  in  tho  quarter  were:. 

In  Canada,  before  income  taxes,  j  beverages,  $62  mil-j  'ait? 

for  the  second  Quarter  of  this  >'0"  '*5*^  ^  year  earlier);  s 

tor  tne  .secona  quarter  oi  m's, publishing  and  allied  1  A»„ew  surpa...  c.  .sr 

year  are  estimated  by  the  group,  $19  million  ($17  million);  |Angio-can.  Puip  t.  Paper  c  .  2.00 
Dominion  Bureau  of  Statistics  as  .and  chemical  products.  $.30  iTiiL  I  AngKdS  tVi*  rfd  ^  22*5 

$7,30  million,  a  declinq  of  14.5 [lion  ($29  milliont.  Industries  [Angio-Nficf'neveiopmuit  .... 

per  cent  from  figure  for  second  iwith  smaller  profits:  iron  and,''"*^®'  imperial  . 

quarter  last  year  of  $8.54  mil- isteel.  $103  million  ($1.32  million);  i.Sn 

linn.  Estimal(kl  profits,  on  the  1  petroleum  and  coal,  $13  million 
same  basis,  for  the  first  half  ($.39  million!;  paper.  .$.58  million 

of  1958  were  17  per  cent  lowerU$64  million);  electrical  ap-  Bathurjst  p.  <r  p.  ci.  'A’  . . 

than  last  .vear  at  $1,270  million  1  paratus,  $12  million  ($18  mil- ’  ^ 
as  compared  with  $1.,528  million.  I  lion);  non-metallic  minerals,  $17  Ineii '"Telephone^  '  i.m 

Income  tax  liabilities  in  sec- (million  ($20  million!;  non-ferrous  I  BUimore  Hata  c  .  Un 

ond  quarter  of  19.58  are  estim-  metals,  $7  million  ($10  million);  j-g|ggry  t  Edmon.  corp.  sa  in 

ated  at  $313  million,  a  reduction  (textiles.  $8  million  ($10  million);  kaigary  PowVr  r'  ’  g.nn 

of  15.2  per  cent  from  last  year’s  (wood.  $20  million  ($21  million);  r 

second  quarter  total  of  $.369 ' rubber.  $7  million  ($8  million).  Canada  iron  Fdhos.  pfd.  ^  liw 
million.  Half-year  income  tax  Overall  profits  before  taxes  in  Canada  .steamship  "Sa."  c  .. 
liabilities  dropped  17.5  per  cent  the  non-manufacturing  sector  cdr^Bankof^'ornmerc*-  .i.i  mo 

to  $.584  million  from  $664  mil-  fell  13.5  per  cent  in  the  second  edn.  Bronze  c . .  '2.00 

lion  in  same  period  last  year,  quarter  to  $.3.58  million  from  $414  r . 

Corporation  profits  after  taxes  million  la.st  year,  all  except  theicdn!  con  inv  1.20 

were  down  14  per  cent  in  the  “other”  non-manufacturing  and  indusirie*  c  . 

quarter  to  an  estimated  $417  public  utility  groups  recording jcd^.'  vlckels*** 

million  from  (he  1957  first  decreases.  Profits  before  taxes  K'hartered  Trust  .  i.bo 

quarter  total  of  $48,5  million,  in  the  public  utility  group  rose | c^Sderation*' Uf«  200 

making  the  six-month  total  over’  to  $15  million  from  $14  million ; consoiidaiwi  Paper  i.m 


$864  million.  from  $22  millic 

Overall  profits  before  taxes  in  were  reportt-d  in 


DIVIDENDS 

And  Other  Official  Notices 


DOMINION  GLASS 
COMPANY  LIMITED 

I  Notice  is  hereby  given  that  an  I 
extra  dividend  of  Sixty  Cents 
(60c)  per  share  has  been  de¬ 
clared  out  of  current  earnings 
and  net  income  retained  for  use 
in  the  business,  on  the  Common 
Stock  of  the  Company,  payable 
Friday,  the  14th  day  of  Novem¬ 
ber,  1958,  to  shareholders  of 
record  at  the  close  of  business 
Friday,  the  24th  day  of  October 
19.58.  I 

By  Order  of  the  Board.  1 

T.  B.  KING, 

,  Secretary. 


C.  W.  Palmer,  President  of  CANADIAN  CELANESE  LIMITED,  ' 

Montreal, 

;  announces  the  appointment  of  WILLIAM  ASHWORTH,  Vice-  24th  September,  19.58. 

I  President,  Administrative  Services  and  THOMAS  H.  HILLIARD,  “  “ 

j  Vice-President,  Production  Planning  and  Sales  Co-ordination.  M^COLL' FRONTENAC  OIL  , 
j  Mr.  A.shworth  was  formerly  Vice-President,  Production  Plan-  COSiPAKVi^j^  LIMITED 
I  ning  and  Mr.  Hilliard  was  Vice-President,  Quality  and  Mill 
Cost  Control.  "Coimmon  stock 
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creases  Industries  with  greater' at  $5fi  million. 


■ 

But  Earnings  Sharply  Reduced 


in  a  message  to  shareholders.  pletions  for  the  first  nine  1 
■'While  earnings  for  the  first  **'  western  Canada  to  .38  ' 
nine  months  will  he  substantially  ^nd  45  development  wells 


earnings  were  $6,142,000, 
crease  of  51.5  per  cent  fr( 
same  period  in  19.57.” 


for  the  first  nine  months  cor 
ucd  at  a  higher  level  Ilian 


in  Canada  lo  date. 


uuring  me  quarier  ‘•o"'Pi'ny>creek  eas  nrocessinc  and  siilnhiir 
extended  ts  marketing  „ppra- 

tions  into  the  Yukon  Territory  P'«"‘  and  resi- 

and  discharged  the  fir.sl  cargo  of  Trans-Canada 

prnd,,«  „  now  Xk^o^ho;'?"’™"  "" 

minal.  1 


initial  criuie  oil  pmcessing  is  ^cw  high  record  for  the  B-A  Oil 


tillate  desulphurizer  for  produc-  subsidiary  company's  history. 

tion  of  higher  quality  fuels.  _ 

In  western  Canada,  BA’s  net.-  ■  —  ■■•n 

crude  nil  production  for  the  third  jT66l  KOlllllQ  IVlill 
quarter  was  28.990  barrels  P^r  .  ,  .  ^  , 

- .  “  Planned  for  Regina 

Firsf  Half  Gain  - 

For  I.B.  Credit’s  I  Regina  —  Announcement 


I  Regina  —  Announcement 
'made  here  by  .1.  W.  Sha 


Ltd.  reports  net  earnings  of  $97.-jsteel  Corp.  Lid.,  of  plans  for  the 
8.39.  after  all  charges  including  building  of  a  $15,000,000  steel 
income  taxes  for  he  SIX  months  I  rolling  n^i,,  ,he  Regina  area 
ended  .August  31  last  This  was|^jjh  construction  on  a  60-acre 

'0  start  in  about  three  weeks. 


207.730  shares  outstanding. 


These  results.  M.  B.  Dix,  prPsL;  Tu-®  steel  for 

.nt  ncint.  n.it  renresent  an  in-  P'Pe  and  also  produce 
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Westcoast  Completes  Delivering 
Expenditures  for 


^  DOMINION  STEEL  <md 

•COMMON  STOCK  DIV.DF.NO  COAL  CORPORATION, 
NC^ICE  IS  HEREBY  GIVEN  that  LIMITED 

ha,s  'been"‘'dwlar\^d  'on‘"t hc'no '’pa r i  DIVIDEND  NOTICE 
F?omenaroT  Sanv  uS?ed' 

for  the  quarter  ending  Septem^r  quarterly  dividend  ot 

,30,  19,38,  payable  November  29,  19.58  twentv-five  cents  (25c!  per  share 

_  ,c?ose  ‘'’'■on  the  out.standing  Ordinary 

.J,  Vancouver.  —  Westcoast  Trans-  '1958.  s  on  o  er  ai,  vt-ithout  nominal  or  par 

17.5  mission  Company  Ltd.  reports'  Toronto:  British  American  Oil  s  Order  oi  the  r  h  value  of  the  capital  stock  of  this 

^  that  it  has  completed  its  19.58' $25, 000,(XX)  gas  processing  and  rairri  Corporation  has  been  declared 

capital  expenditure  program  de-;  yip^ur  plant  at  Fincher  Creek,  for  the  quarterly  period  ending 

.50  signed  to  add  new  natural  gas.,,.  ,  beonn  Heliverinc - - — September  30th.  1958.  Such  divi- 

1.S0.  supplies  10  the  system.  'Alberta,  has  begun  delivering  ^  ^  ^ 

2  00  Expenditures,  which  included  processed  gas  to  the  Alberta  Gas  shareholders  of 

2.00  construction  of  84  miles  of  addi-  Trunk  Line  for  the  purpose  ot }  record  at  the  close  of  busines.'- 

,  tional  gathering  lines  in  north- line  fill  and  testing.  on  September  30th,  1958. 

.77'„  eastern  British  Columbia  to  tie-in  This  is  the  first  of  a  J^**"**  By  Order  of  the  Board, 

new'  gas  areas,  and  other  work,  s*eps  which  will  link  the  Fincher  •<-  ^  ^  ^  BROADBENT. 

totalled  approximately  $8  million.  DIVIDEND  NOTICE  Vice-President  and  Secretary. 

bMt  The  company  also  announces  ke's- The  field  will  be  the  largest  »'V'dend  NOTICE  'MONTREAL,  P.Q., 

2 CO  interest  payments  will  be  made  single  supplier  to  the  Trans-Can- ^CUMULATIVE  REDEEMABLE  September  19,  1958. 

1 40  le  subordinate  debenture  series  when  the  latter  .PREFERRED  SHARES  OF  THE,  ' 

!05  a.  B  and  C  holders  on  November  «oes  into  operation  Gas  from; PAR  VALUE  OF  $25.00  EACHl - 

1.  19,58_  Interest  pa.vments  will ‘he  P'ncher  Cree^^^^^  ^  CANADIAN  VICKERS 

Vis*  ’  ‘"lAlherta  SaStchewan  border, has  been  declared  on  the  Cumu-|  LIMITED 

2.»t  November  I  inclusive  and  will  A'heyla  -  Sa.skatchewa  ^lative  Redeemable  Preferred' 

be  payable  to  holders  of  record  hrough  the  Alberta  i^as  (glares  of  the  par  value  of  $25,00i  COMMON  SHAREHOLDERS 

""  nprbln'wiff  hp^fn?  interest  pirst  (jeijvery  of  proces.sed  gas '®®^h  of  Dupuis  Frere.s.  Limiteei  Notice  is  hereby  given  that  a 

i  m  y  the  Albcrla^Gas  Trunk  Line  ^nd  will  be_  payable  on  .Novem-  regular  quarterly  dividend  nt 

(  CO  nffp,.  inTprosi  navmpntc  ^ii^'h  was  made  upon  completion  of  hcc  15th  19.58,  to  Shareholders  of  twenty-five  cents  (25  cents)  per 
in  halfvear'iv  neri^ds  British  American’s  Stage  II  plant  October  .31st,  19,58.  jshare  on  the  .545,000  shares  out 

i.M  ^  ^  P  at  Pincher  Creek,  which  has  been ,  ,  ,  has  been  declared  and 

4CC  under  c-onstruction  since  early  in  ^  will  be  paid  on  the  fifteenth  day 

'«n  \Hn1linaor  Not  19.57.  Regular  delivery  of  gas  will  "  hlAL  OR  PAR  VALUE, of  October,  19.58,  to  the  share- 

1.60  'MiOtlinger  liei  begin  November  I  under  a  2.5-  A  dividend  of  $0.13  per  share  j  holders  of  record  at  the  close  of 

z'-nt  \  1  A  U  II  II*  L  contract  between  British  has  been  declared  on  the  Class ! business  on  the  thirtieth  of  Sep- 

i.4ot  \JSt  ilalt  MilgnCT  American  and  Trans-Canada.  It  "A”  Shares  without  nominal  or-tember,  1958, 

I  _  **  is  estimated  that  the  pipe  line  par  value  of  Dupuis  Freres,  to  common  with  other  busi- 

.  will  take  an  average  of  70  million jLimitce  and  will  be  payable  oiilocsscs  engaged  in  shipbuildine 

!i2V5t;  I'Jef  earnings,  after  all  charges,  cubic  feet  a  day  during  the  first  November  15th,  1958,  to  Share- ond  heavy  engineering  and  as 
'from  gold  mining  operations  for  year.  holders  of  record  October  31st,  foreca.st  by  the  Directors  in  their 

\in  |‘he  fir.st  half  of  this  year  are  re-,  ,  in  addition  lo  gas  for  Trans-  19,58.  For  payment  of  the  fore-  statement  accompanying  the  ac- 

.441.5  'ported  hy  Hollinger  Consolidated  Canada,  the  Stage  It  plant  at  going  dividend,  holders  of  Bearer  counts  for  the  year  ended  .3nth 

i.5(ti  j'''’'*?  Mines  Ltd.,  at  an  estimated  Pincher  Creek  will  produce  Share  Warrants  should  present  November,  19.57,  activity  in  the 

7.on'  I $1.. 3.56. 6.30,  equal  to  27  cents  a  large  quantities  of  sulphur,  con-  coupon  ,\'o.  ”14”  attached  (o' works  during  the  current  year 

(share  on  out.standing  stock.  This'den.sate.  propane  and  butane— all  their  said  warrants  on  or  after  hos  continued  to  decline,  and 

1.00.  represents  an  increase  over  19.57;of  which  are  calculated  to  en-  November  15th.  19.58.  at  any'profit  margins  to  narrow. 

i.ftO'  |fir.st  half  earnings  of  $1.09.3. 260., courage  the  development  of  sec-  branch  in  Canada  of  The  Royal  Accordingly,  the  Directors  have 
1.40  chual  to  22  cents  a  share  on  ondary  industries  in  Western;Bank  of  Canada.  The  Provincial' reduced  the  dividend  for  the 


m 

'f 


DIVIDEND  NOTICE 


CANADIAN  VICKERS 
LIMITED 

COMMON  SHAREHOLDERS 


Hollinger  Net 
i  1st  Half  Higher 


stock. 

,75'  Bullion  production  for  the  per¬ 
iod  under  review  was  valued  at- 
$5,648,521.  up  from  $4,948,248  in 
fir.st  half  last  year.  Mining 
,  charges  absorbed  $3,121.97.3  com- 
.  1  pared  with  $3.0.37,900,  milling 
itio  ’  icharge.s  were  ■$547„307  as  against 
■2.»5*  ($.573, 737,  and  general  expenses 


iBank  of  Canada  or  the  National  Quarter  ended  September  fhir- 


Jotin  Wood  fndus. 
Defers  Dividends 


Canadian  Bank. 

On  behalf  of  the  Board, 

JEAN  MARC  LALONDE, 
Treasurer. 

'September  291  h,  19.58. 


Itieth,  1958,  to  twenty-five  cents 
(25  cents!  per  share. 

j  (Signed)  J.  B.  HATCHER. 

Secretary. 

I  Montreal,  Que., 

September  23r(l,  19.58. 


dent,  points  out,  represent  an  in-  jgjp  - . .  —  period,  down  from  theiloss  (shutdown  due  to  vacations);  iday  of  October.  19,58 

crease  of  20  per  cent  uver  net  capacity  will  be  100 ooo' - T'  -  ’  Corresponding  19.57  figure  ofiJune  showed  a  profit.  However.  „  „  .  ^  „ 

earnings  for  the  ccirrespondin^.^^^^  ^  j  r\  •  totalled  $35,603,630  in  quarier  andlS426.773.  Investment  and  other jhe  says,  profits  for  the  two|  ^  Older  of  the  B 

nWB  Jn^pt'inn  Completion  of  the  plant  is'Jro  Uuarter  (laW  '*86,090,714  in  nine  months  under'income  was  .somewhat  lower  atimonths  did  not  equal  the  losses|  P.  W.  HOLLIN 

iQSSsrwm  he  the  hes^vear  for  Scheduled  for  late  19,59  or  early  _  (review.  Percentage  of  profits  to  *6r,3..312  against  $698,6.38.  for  the  other  months  of  19.58.  Vice-Preside 

lusHsa  will  OP  ine^Di.i  yiar  lor  ^  /?*•/» sales  was  5.09%  in  third  quarter  A  total  of  .584.165  tons  of  ore'  The  recovery  in  volume  of  .sales.  Secretarv  Tr 

earnings  in  the  history  of  ‘he,  Treasurer  C  M  tSreWerteS  |  compared  with  4.90%  a  yeTago  were  handled  during  the  first  jin  the  products  sold  by  the  com-'  t'ecretary-Tr 

‘^"bSsp  of  this  cxDeclation  s‘a‘es  ‘hat  if  the  sponsors  -  ‘  Balance  .sheet  at  Julv  31  re- hu'f  this  year,  a  modest  in-ipany,  president  state.s  has  "ot  MoiiHeaL  Qii^eb^^^ 

Mr  Dix  states  adilitional  financ-  “f  'he  project  raise  $5,000,000  Increases  in  sales  and  in  net  fleets  additional  $15.006.000  de-'"'’^.';^ .  ‘he  •568..598  tcins  been  as  fast  as  had  been  September  3rd,  19.i8. 

inc  be  discussed  at  a  meet- ‘he  sale  of  common, earnings  again  are  reported  by  benture  financing  in  .March  and  hfiid'ed  in  corresponding  period  expected. - 

ln«  in  Orinhor  Islock,  the  government  will  heicanadian  Breweries  Ud.  for  the  shows  working  capital  increasedi"‘  ^here  was  a  marked  im-i  Company,  he  points  out,  has, 

mg  01  Qiri-ciors  in  ea  ly  ^  i un ■  (o  guarantee  bonds  to'3  months  ended  .July  31st’.  third  by  $15,024,209  to  $40,331,657.  RatiolP''"'''’'?i®"‘  !"  recovery  per  ton|built  up  a  substantial  .surplus  andll 

The  transfer  agent  (or  T.  H.  Esia- the  valup  of  $10,000,000.  ! quarter  of  Company’s  fiscal  year,  of  current  assets  to  current  lia-'"'  °  dividend  could  have  beerii  ADPIIC  T 

hrnoks  Co.  Ltd.  advises  that  as  all  _  Sales  of  $8.5,655.673  and  net  pro- blllties  is  2.7  to  one  Investments '^'‘h  $8./0.  declared  on  the  ’  A  and  the ’  fl  MIIUIIw  t 

a.  I  n  a.  J  Ifils  of  $4, .361.611  or  $1.36  a  com- of  $13,742,179  (not  included  in'  For  the  full  12  months  of  19,57  shares.  However,  he  says,  the 
and  outstanding.  Nct  LoSS  Rcpaftcd  ! mon  Share  for  period  under  re-  current  assets)  are  up  $3,2.36,924. i'^'’'h('gcr  reported  net  earnings  board  decided  to  defer,  for  the 

.  Du  Hillrr^cf  CnII'c  compared  with  $81,945,714.  Bank  loans  at  $2,6,57  207  are  down  I*  “'^^‘’”'‘'”hdo‘cd!  of  $2,751,795,  present,  any  action  on  a  dividend  Notice  is  hor« 

rnmnanv  Index  0  .,  ",  Y  !  i$4, 012,515  and  .$1.26  respectively  a  $11,367,432.  Earned  surplus  atl^f  Pref/rence  Share’; 

^Omp***V  -Hmcx  Hillcrest  Collieries  Limited  re- year  ago.  $51,934,004  compares  with  $43,-i’'‘”^h.  an  increase  over  19.56  fig- shares  because  of  the  rather;  lezGci  per  thaie 


plate  and  structural  steel.  Max-'®*^- 


Twin  Williams  -Ord.-  1.60  .45  'nov.  1  ori.  10  •i.oo*  ($.573  737  and  “eneral  exDenses  Announcement  is  made  of'  * 

,:i:rrr(^"n,*’prer'’c^’“”  2,-,o  I^'ov.  1.5  oT'  j:  ’-r  lamounkrl  to  $616,769  as  %om‘ 'declaration  by  directors  of  John  the  SHERWIN-WILLIAMS,! 

Lawrence  Corp.  c  .  1.00  .2,5  oci.  24  .Sept.  26  i.ofl  [pared  with  $615  889.  I Wood  Industries  Ltd.  of  dividend  COMPANY  _ I _ 

^srance  CO.  .;:S:  il"  r  1  ’^6  V."  I  Provision  for  depreciation  was-on  the  4..%  cumulatiye^^^^^^^  of  Canada,  Limited  '  ih jStCjJJ  . 

($88,000  compared  with  $95,788  aiable- sinking  fund  first  preferred 

"u®'’®;,  noi;!  .  .  nee.  ii  ^i.  .ii  m  year  ago.  Income  taxes  amount-lshares  of  company.  Dividend  Notice  is  hereby  given  that  a  _ 

ont^Domhtim  Bank  '  1.40  ;.i.5  n'„v.  i’  se?!.  .10  .  i.6ot  fd  to  an  estimated  $174,000  action  on  both  the  “A”  and  “B”  quarterly  dividend  of  Forty-Five  ^ 

onto-Dominion  Bank  extra  .20  Nov.  ]  Sept.  .10  i.fiot  against  $L5,000  for  the  first  half  Scares  was  deferred  until  a  lateriCents  (45c>  per  share  for  theiOF  C'A.VAnA.  I^imited 

on  Gas . 40  .06  Nov.  I  0.1.  .1  40  ‘857.  and  municipal  property  date.  u  u  u  iQuar'er  ending  August  31st,  19,58,1  DIVIDEND  No.  189 

ted  Keno.  Hill  . ofi  <vi.  20  Sept.  2fi  .12  and  acreage  taxes  were  estim-  In  a  message  to  shareholders i has  been  declared  on  the  Com-  vr  ,  .  tu  ♦  j  • 

:.cn,  Groceries  Cl.  'A’  2.00  .  50  Or,.  .sepi.  15  2.00  "n^’h«"Sod  from'G.  ^ .  rrabrielson  chaimian  and  mon  Stock,  without  nominal  or  Hcnd"  No.'^o  S’i 

item  Plywood  Cl.  "B'’.  .60  .15  oci.  15  sepi.  26  .60  la.^f  year,  president  stated  that  company  for  par  value,  of  the  Company,  pay-  pp^  share  for  the  quarter  ending 

I  Emergency  gold  mining  a.ssist-|the  month  of  August  1958  showed  able  November  l.st,  19.58,  to  Seniemher  to  toss  has  been  de- 
s”  L-inTulWr  “menr^Arn-rreo"?  (  *("311  profit;  .luly  showod  a  shareholders  of  record  the  toth  Hared  upon  the  shares  of  the  Com- 


earnings  for  the  corresponding: 

period  last  year.  It  is  a  reason-  ®  •  i 

able  expectation,  he  says,  that;  j  '?”  P  Jlf,. 

1958-59  will  be  ttie  best  year  ‘br  late  19,59  or  early 


earnings  in  the  history  of  the! ‘8^8-  .  .  ,  „ 

company  Provincial  Treasurer  C.  M 

Because  of  this  expectation,! Fines  states  that  if  the  sponsors 


3rd  Quarter  Gain 
Can.  Breweries 


By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH. 
Vice-President  and 
Secretary-Treasurer. 


I  pany,  payable  Saturday,  November 
I,  IO.S8,  lo  .shareholders  of  record 
at  the  elose  of  business  Friday, 
Oeloher  .1,  19.5S, 

By  Order  of  the  Board, 

R.  B.  TAYLOR. 

Seeretary. 

i  Hamillon,  Ontario,  Sept.  29,  1958. 


The  transfer  agent  (or  T.  H.  EsIa-  the  valUP  of  $10.000,0(X). 

hrnoks  Co.  Ltd.  advises  that  as  at  I  _ 

.September  2(1.  1S.58.  there  were  29.791  ■ 

preferred  shares  of  the  company  i.ssupd'MAf  I  acc  kaaav 
and  outstanding.  !  IXCpOF 


Company  Index 


Net  Loss  Reported 
By  Hillcrest  Coil's 


ARGUS  CORPORATION  LIMITED 

NOTICE  OF  DIVIDENDS 


Abitibi 

Alta  Oil  Tool 
Bank  of  N.S. 
BOLSO 
BRINCO 
Bhtaita  Pet. 
B-A  Oil 
Can.  Bread 
Can.  Breweries 
Can.  Explf>r‘nK 
C.I.F. 

Chateau-Gai 
Consol’d  Paper 


SILoblaw  Grocet. 

5' Lord  Elgin  Hotel 
2  N.  Que.  P<»wer 
2iprod’rs  P.L. 
2'S(-iidder  Fund 
.tlSiscalta  Oil 
b'  Steinberg's 
7|  Traders  Fin. 

71  Tr.  Prairie  P.L. 


T>om.  Elec’home  I'Wcstroast  Tr. 
Dominion  Glass  .liW’peg  1  Ceni 
Frobisher  filJohn  Wood  Ind.  2-7 

Highland-Bell  S‘ 


Page  Page  port  for  fi.scal  year  ended  March:  This  brings  the  first  nine  658,9,56.  '  $2,1‘26,811,  equal  to  4.3  large  outstanding  current  bank| 

.Yllomn'ger  ‘t"on,.  '2  31,  1958,  show.s  a  net  I0.SS  of  $7,-  months’  sales  volume  to  a  record;  - -  con's  a  share.  Annu^  report  for  loans,  which  amount  lo  $2,.550.0()0, | 

4|imperiai  Oil  4  „nn  h..(  1  pcak  of  $211,040,382,  a  5%  gain  a  5 ,  19.57,  for  the  first  time,  present- g  reduction  of  $1,2.50,000  from  the 

In  int  Bldg  Credit.  2  surplus  crodit  Items  to-  $200,795,046.  while  net  earn-jDalCS  KrOOrCSS  By  ed  figures  on  a  consolidated  has-  high  of  the  current  year  | 

siLobiaw  Grocet,  3  tailing  $39,354  resulted  in  a  re- ings  increased  9>i%  to  $8,075,955  r a Rma/I  Ta  ~  including  iron  ore  opera-  -it  is  unfortunate.”  statement 

7  duction  in  the  deficit  account  to  or  $2.47  a  share  from  $7,370,997j'''*'^'*^**  wreaa  V«0.  tions  —  which  showed  net  earn-  says,  ‘‘that  such  a  report  is: 
j!$13,192  from  $45,344  shown  at  or  $2.27  for  nine  months  ended'  Results  of  Canada  Bread  Co,,  '((Ks  amounting  to  $7,7.56,412.  necessary,  but  I  assure  you  that 

o  the  beginning  of  the  fiscal  year.  July  31,  1957.  Per  share  profitsjin  the  fi.scal  year  that  started  equal  lo  $1.58  a  share  on  stock,  everything  is  being  done  (re- 

J  P'or  the  quarter  ended  June  .30.  are  after  preferred  dividends  and  July  1.  have  been  satisfactory,  A  by-law  increasing  the  num-  ducing  costs,  building  sales,  etc.!' 
i|19.58,  there  was  a  net  loss  of  $4,-  are  based  on  3,111,632  shares  out-  D.  A.  Ross,  president,  slated  at  her  of  directors  from  seven  loito  correct  the  situation  and  put 

2|778,  and  surplus  credit  item  of  standing  in  19.58  and  3,069.211  in  the  annual  meeting.  Sales  pro-  nine  was  approved  and  C.  E.lthe  company  back  in  a  satisfac-j 

5|$6,612,  .so  that  the  deficit  account  19.57.  igress  is  being  made  and  pros-  Soward  and  G.  M.  MacLachlan  tory  earnings  position  to  permitl 


^tailing  $39,354  resulted  in  a  re- ings  increased  9>‘s%  to  $8,075,955  CanrtHn  Rma/I  Ta 
7  duction  in  the  deficit  account  to'or  $2.47  a  share  from  $7,370,997  wreaa  WO. 


,'S|$fi.fil2,  .so  that  the  deficit  account  19.57. 


.Notice  is  hereby  given  that  dividends  of  si.vty  rents  ifiOr) 
per  share  on  tlie  outstanding  $2.40  Cumulative  Convertible 
Preference  Shares  Series  A  and  si.\ty-two  and  one-half  cents 
i62'2C)  per  share  on  the  outstanding  $2  50  Cumulalive  Prefer¬ 
ence  Shares  Seri.-s  B  of  the  Company  have  been  declared 
payable  on  the  fir.st  day  of  November,  19.56.  to  .shareholders 
of  record  at  ths  close  of  business  on  the  fifteenth  dav  of 
October,  1956. 

Notice  IS  also  given  that  a  dividend  of  twenty  cents  i20c! 
per  snare  on  the  outstanding  common  shares  of  the  Company 
has  been  declared  payable  on  the  fir.st  dav  of  December. 
19.58.  to  shareholders  of  record  at  the  close  of  business  on 
ihe  thirty-fir&t  day  of  October,  1958 

By  Order  of  the  Board. 

H  H.  EDMISON. 

'  Secretary," 

Toronto.  Ontario. 

September  2.5,  19.58. 


^as  further  reduced  to  $11, .3.57.  '  Sales,  excise  and  income  taxes;  poets  appear  rea.sonably  bright,  were  added  to  the  board. 


the  resumption  of  dividends.’’ 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  AUGUST  31,  1958 


(Amounts  in  thousands  «f  dollars) 


.LIABILITIES. 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  ot  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce  . 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  ... 


nepoiUa  by 
Govt,  of  Can. 
in  Canadian 

DepolUa  by 
Canadian 
prev.  govl. 

In  Canadian 

Depoilla  by 
other  banka 
in  Canadian 

Deposita  by 
other  banka 
in  corr.  other 

Peraonal 
aavlnga  dep. 

In  Canadian 

Notice 

depoaita 

In  Canadian 

Demand 

deposita 

In  Canadian 

Other  depoaita 
in  currency 
other  than 

Advanrea 
from  Bank 
of  Canada 

AceepUncea* 
rnaranteea 
and  lettera 

Ollier 

Paid  ap 

Rest 

rndiTided 
profita  at 
latest  fiscal 

Total 

currency 

currency 

cnrrency 

than  Cdn. 

cnrrency 

currency 

cnrrency 

Canadian 

leenred 

of  credit 

Uabililiet 

Capital 

Acenunt 

year  end 

LiabiJiilea 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

74,866 

2.3,0.31 

.36,640 

27,975 

1.. 335,174 

1.30,000 

928.1.59 

222,701 

43.071 

7,8,58 

.34,000 

118,000 

2.114 

3.205,611 

.3.3,.322 

9,3.37 

6.587 

114,7.33 

676,694 

46,005 

348.351 

.30,3,710 

20,036 

4.815 

18,000 

.50,400 

1,604 

1,635,814 

.30, .37.3 

9.660 

15,083 

25,80,3 

794.678 

62,617 

461,0-23 

165,8.54 

13.125 

3,844 

20,000 

46.000 

1,003 

1.649.265 

12,29.3 

3,172 

7.33 

46 

172,363 

27,071 

80,064 

468 

1,560 

77.3 

.3,000 

5.000 

284 

.308,831 

63,972 

24,69.3 

21.199 

93, .341 

1.277„568 

81,407 

815.740 

317,6.94 

.33..5.32 

7,428 

45,000 

90.000 

2,153 

2.873,929 

76,929 

22. .351 

.37.449 

137.400 

1., 501, 718 

1.^3,979 

1.046.124 

721,367 

76.227 

17,007 

60,341 

178. ,537 

404 

4.009.833 

27.260 

4,002 

2,608 

.302 

415,937 

67.620 

178,627 

4,393 

1 ,858 

I.RtO 

7.000 

21.000 

755 

7.33,192 

22..389 

42,7.36 

1 1 ,973 

26.891 

4.56,094 

46.4.52 

271,6.50 

.30.987 

18,223 

3,4.38 

11.200 

30.000 

.  650 

972.703 

279 

31 

2,206 

9,316 

2,0.38 

5,266 

3.766 

7.277 

1.266 

6 

1..30O 

400 

1 

33,352 

344,089 

141,0.35 

1,34.478 

4.36.007 

6,8.32,264 

600,417 

4.1.33.504 

1,774,451 

208,898 

47,021 

222.041 

5.39, .337 

8.968 

t.3,422..53n 

(lAME  OF  BANK 


ink  of  Montreal  .  . 
ink  of  Nova  Scotia 
ironto-Dominion  Bk. 
in^ue  Provinciale 
In.  Bk.  Commerce 
lyal  Bk.  of  Canada 
inq.  Can.  Nationale 
ipprial  Bk.  of  Can. 
rrcantile  Bk.  Can.. 


Gold*  Note!  ot  * 


Gold* 

com 

deposits 

bk.  notes 

Oth.  banka 

in  cur. 

Itcma  lo 

Canada 

Short 

coin  In 

outside 

with  Bk- 

oth.  than 

in  Cdn. 

olb.  than 

transit 

treasury 

Tern 

Canada 

Canada 

•f  Canada 

Canadian 

cnrrency 

Canadian 

net 

biUs 

Securitle 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

5,003 

27 

197  ,%2 

4,937 

1.218 

75,744 

214,457 

245,615 

187,799 

1,826 

.5.50 

73,251 

7,273 

124 

.50.375 

100,854 

91,091 

57.327 

2,448 

1 

98,150 

3,292 

66 

38,663 

122.691 

94,539 

61,612 

675 

14,217 

625 

1 

1,196 

14,385 

19,650 

16.976 

.3,873 

67 

172,462 

4,524 

1..3.33 

43.976 

140,441 

201,903 

139,289 

4,077 

1,229 

199.506 

23,170 

3.54 

1.59,053 

175.984 

244.556 

209.696 

l.,572 

46.‘>24 

1.3.33 

24 

4,481 

44,.558 

65,890 

43.4.34 

1.965 

74.742 

1..3.34 

.562 

29,218 

43,637 

73.245 

.56.197 

13 

800 

.56 

12 

9.2.58 

1,312 

998 

807 

Prorinciil 

Ge*t. 

SecnriUei 


Other 

Canadian 

Securities 
other  thao 

CaU 

and  short 
loans 

CaU 

and  short 
loans 

Loans  to 
Canadian 
Provincial 

Loans  to 
muni* 

Other 
curreol 
loans  in 

Other 

current 

loans 

outside 

Non- 

current 

Rank 

Staare.t 
and  laani 
to  Cor- 

Lettero 

other 

Total 

Seenrities 

Canadian 

Morlfaita 

Canada 

Canada 

GoTta. 

eipalities 

Canada 

Canada 

loans 

premises 

porations 

of  credit 

assets 

asaeta 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

102,156 

91,591 

157,467 

.56.4.56 

39,191 

6.812 

.52,661 

976,443 

40,300 

493 

.38.594 

1.575 

43,071 

1.56.3 

3.205,611 

45,045 

.53,560 

.36.632 

23,261 

107,170 

.301 

15,550 

524,966 

198,1% 

1 

17.798 

5,748 

20.036 

1.037 

1,635,814 

44,521 

21,418 

58,269 

14,974 

103.730 

580 

18,492 

584,953 

21,821 

84 

22.001 

13,125 

.300 

1.649,265 

11,120 

334 

3,066 

9.551 

410 

19.652 

114.339 

1 

4,995 

800 

1,560 

.395 

308.831 

82,0.38 

179,136 

124,515 

.36.465 

1.53.511 

1.632 

29.375 

899,526 

71,719 

424 

30,172 

19.170 

33.532 

1.408 

2.873,929 

226,873 

292.787 

249,789 

40.148 

122.726 

2.142 

44.281 

970,294 

267.567 

287 

.37,148 

8,063 

76,227 

1,268 

4,009,833 

10.504 

1,780 

17,329 

8.031 

759 

41. .303 

279,702 

83 

48 

9.466 

1,858 

65 

7.^3.192 

18.118 

140 

.39,397 

10.640 

22.966 

.54 

8,797 

395,240 

3,645 

38 

8.621 

5,162 

18.223 

198 

972,703 

9 

210 

10,7.36 

6.134 

351 

•1.266 

98 

.33,352 

540,375 

640,755 

686.464 

199,736 

599.294 

12,690 

230,111 

J,37» 

169,146 

40,518 

208,898  . 

,^'8,332  15(42^30 

Total 


21,452 


1,874  877,314  46,544 


N 


'The  Hnancial  'ITmes 


Loblaw  Groceterias  Preferred 
Stock  Offered  to  Yield  5.33% 


THE  TREND  0/  the 
STOCK  MARKET 

-  By  Analyst 


Offering  is  made  by  an  exten-iada  will  be  supplemented  by  14' 
sive  syndicate  of  investment  ^"'’e  now  under  construction.; 

L  V  j  j  I.  ,.t  j  ^  'j  Storr  oxpansion  continups  in  On-:  ' 

houses  headed  by  Wood.  Gundv  _ _  n  A 

&  Co.  Ltd.  and  McLeod.  Young.  Proceeds  from  our  sale  of  stock 
Weir  &  Co..  Ltd.  of  an  issue  of  will  be  used  largely  in  connec- 

SS.'i.OOO  shares  of  $30  par  value,  t'”"  company’s  continu-  The  oil  stocks,  earlier  this  .  similar  paper.  In  fact,  increas- 

cumulative.  redeemable.  H  r  s  t  1^^ showed  most  of  the  ingly,  they  are  switching  to 

preference,  series  “B"  shares  of  stores^ in  Alberta  and  two  in  on  Canadian  markets,  equity  investment  policies. 

Loblaw  Groceterias  Co.  Ltd.' Manitoba  within  the  past  few  major  integrateds  and  in-  Since,  obviously,  equity  in- 

Shares,  which  carry  an  annual  months.  ;  dependents  sharing  equally  vestment  in  this  case  means 

dividend  rate  of  $1 60  a  share  Recently  published  annual  re-;  well  in  the  advances.  blue  chip  investment,  and 

aro  nfforoH  at  a  tii-i.-a  af  tin  a  Company,  covocing  oper-i  There  were  no  obvious  new  since  this  is  often  the  equi- 

share^lr^ld  a  af  P  S33  developments  which  would  ex-  valent  of  investment  in  the 

share  to  yield  approximately  .6.33  3ist.  19.68.  showed  the  fifteenth  ,  .  jj  *  .  '  .  ■  .  •  .u 

per  cent.  nonsecutive  yearlv  increase  in  “P 

In  connection  with  the  stock  sales,  which' were  up  14.1  per  favour  of  this  group;  although,  ages,  the  averages  continue  to 

offering,  George  Metcalf,  presi-lcent  from  previous  year’s  figure  as  was  mentioned  here  a  reflect  it  by  moving  forward 

dent,  points  out  that  one  of  the  at  a  new  record  of  $325,346,316.  couple  of  issues  ago.  October  to  new  highs.  A  study  of  all 

most  important  mile.stones  in  Net  profit  on  sales  for  latesti  production  schedules  show  that  the  listings  will  show  that  the 

Loblaw  s  historv  was  the  expan-  year  was  2  15  per  cent  Including  ,ui  j  i-  »  _  i  ,  u  i  ■  r  . 

Sion  into  Western  Canada.  This  'accounts  of  Loblaw  Inc.  for  thfl  decline  appears  to  marke  as  a  whole  ,s  frequent- 

started,  he  recalls,  with  the  open-  second  year.  Net  earnings  show-  been  halted.  I>  quite  behind  the  averages, 

ing  of  a  supermarket  in  Cal-  ed  an  increase  of  9.8  per  cent  at  fviore  impact  perhaps  is  some  of  which  have  not  been 

gary’s  North  Hill  Shopping  $2,804,084,  equal  to  $8.20  per  com-  the  anticipation  of  the  interim  reorganized  since  they  were 

Centre  in  May  19.58,  followed  by  bined  second  preference  andj  Borden  Commission  report,  first  put  together, 

stores  in  Winnipeg.  Edmonton  common  share,  as  compared  which  should  be  available  ❖  ❖  ❖ 

and  Lethbridge.  The  five  stores ; with  $8,ni.->.740  or  $7.36  in  the  pre-  ^^.j^hjn  a  week  However,  the  business  news 

now  operating  in  We.stern  Can-lceding  year.  u  .ui,  I  in  ih. 


BONDS 

MONEY  &  CREDIT 


since  the  artificial  stop  light  of|Continues  to  remain  a  feature  of 
the  conversion  loan  operation; industrial  policy;  then  the  gov- 
was  turned  off.  lernment  wil.  be  able  to  get  all 

This  applies  particularly  to  re-jthe  money  it  wants  from  the  re¬ 
latively  near  term  maturitiesipositories  of  savings, 
which  were  not  included  in  the'  But  then  of  course  we  have 
conversion,  such  as  the  3%  1961,jalso  a  halt  in  the  recovery  and 
the  2*'ss  due  next  year.  Amonginew  pressure  for  even  more  gov- 
the  medium  terms  the  2®'4S  oflernment  spending,  requiring  even 
1968  showed  losses  of  a  point  or  more  government  financing, 
noce.  The  U.S.  money  market,  and 


m  /analyst  won.,  Mork.*.  A,.  unci..r  «  v',' 

I  Continued  from  Page  D  more.  The  U.S.  money  market,  and 

similar  paper.  In  fact,  increas-  against  the  •■uccessful  placing  of  created  in  nr.oney  markets  every-  The  significance  of  this  reac-|its  accessibility  to  Canadians  on 

ingly,  they  are  switching  to  any  long  term  issue  there,  Ca-  where,  which  results  from  gov-  tion  is  in  that  it  shows  only  a  i  reasonably  easy  terms  will  mean 

equity  investment  policies.  nadian  or  American.  ernments  assuming  that  they  token  support  for  the  market  by  | much  to  Canada  if  money  mar- 

Since,  obviously,  equity  in-,  What  any  province  has  to  of-  know  better  how  to  spend  the  the  Bank  of  Canada.  Dealersikets  are  nor  to  become  too  con- 
vestment  in  this  case  means  fpj.  (here  does  not  stand  above  available  money  than  either  may  have  been  surprised  by  this! fusing  and  toe  worrisome. 

blue  chip  investment,  and  anything  a  State  may  wish  to  subsidiary  governments  or  busi-  but  it  was  not  really  to  be  ex- - - 

since  this  is  often  the  equi-  jj^ye.  And  wt  have  done  enough  ness  organisations,  puts  a  damp-  peeled  that  the  Bank  would  con-j  i.  ..  '  -  ....jrri 


valent  of  investment  in  the  j,jj|y  (aiding  m  Canada  to  make  er  on  all  really  productive  in-  tinue  to  rig  the  market  longer 
stocks  making  up  the  aver-  Americans  take  a  second  vestment  intentions.  jthan  was  necessary, 

ages,  the  averages  continue  to  propositions.  It  is  now  being  said  that  if  the  The  conditions  which  have 

reflect  it  by  moving  forward  gpiy  case,  the  government  savings  bonfs  to  be  offered  fort’cd  the  U  S.  bond  market 

0  new  highs.  A  study  of  ^  pr-ority,  or  at  least,  shortly  do  not  prove  “attractive”  down  since  July  are  not  com- 

the  listings  will  show  that  the  borrowing,  in-  enough  to  nring  individual  sav-  PletelV  singular  to  that  country. 

^  '  sists  it  has  Yet  lending  money  ers’  real  cash  into  the  market  ^rise,  basically,  from  the 

^  I  'vi  w  government  or  any  gov-  then  it  is  obvious  that  the  gov-  inflationary  emphasis  and  the 

i-pnrtani,^  crnment  is  not  compulsory  (we  ernment’s  requirements  before  action  which  followed— fending  to 

first  niif  tneether  introduce  this  word  with  next  Spring  will  have  to  be  deflate  the  danger. 

A  A  which  we  m;.y  yet  become  more  financed  some  other  way.  Canada  lack  of 

However,  the  business  news  familiar  as  time  goes  on  and,  Aside  from  selling  short  term  Pceneuced  support  for  the  bond 
in  the  United  Slates  does  re-  [foolishness  increases.  issues  to  the  banks,  the  govern-  sim'illr  Vffe^t’s 

fleet  the  fact  that  the  upturn  foolishness'  ment  can  only  increase  the  at-  u  j  v  *  w  w 

there  has  taken  p  ace  and  that  i  As  governments,  pressed  by  fractions  of  its  longer  term  paper  .  .  a-  ua  •  au 

A  .  ..  ™  A,  .  J  I-.  ,  .  •  -  A  A  A  11  ,  yields  and  tightening  the  monev 

It  continues  at  a  fair  clip.  The  their  own  improiidence  liberalise' bv  raising  interests  still  lur-  i  n  a  u  au 

AU-  A  A  u  -J  .  .  .  ■  A-  AU  mu  r  A  AU  1  Isupplv.  But  how  COO  the  govern- 

same  thing  cannot  vet  be  said  the  terms  of  norrowing.  particu-  ther.  The  nfiects  on  the  long  a  .1  a  .  j-  .  au- 
A  „  A  . .  .  „  ,  .  ,  ,  .  A  ...  (Tient  do  two  contradictory  things 

for  Canada,  which  usually  fol-  larly  to  attract  savings  out  of  term  market  can  not  be  dissim-  same  time’’  fight  a 

lows  the  United  States  some  institutional  repositories  into  ilar  from  those  now  experienced  .  „ 

months  behind  bonds  of  various  descriptions  and  ,gain  in  the  United  States  -  a  rnfSnary  and  kill 

Ton  many  of  our  business  jnames.  the  firming  of  interest  sharp  decline  of  long  term  bonds.  effects  by  deflationary  rais- 
activities  depend  on  the  wel-  j  rates  w  ill  of  course  continue  1  This  may  ne  called  a  defensive  j^g  basic  interest  rates:’ 
fare  of  basic  resources  indus-  ,  This  is  not  necessarily  a  draw-  action— whicr.  you  do  not  take 


Of  more  impact  perhaps  is 


market  as  a  whole  is  frequent¬ 
ly  quite  behind  the  averages, 
some  of  which  have  not  been 
reorganized  since  they  were 
first  put  together. 


$5  Million  Offering 
Traders  Finance  Corp. 


common  snare,  as  compareci  uhich  should  be  available 
|w^h  $8,015,740  or  $7.36  in  the  pre-  a  week 

c  in  year. - - - -  would  be  foolish  at  this 

!nual  meeting  of  the  association.  1™®  1”  attempt  to  forecast 
I  Other  governors  of  the  new  what  the  recommendations  of 
[board  are:  vice  chairman.  D.  L.  the  report  will  be.  but  they 
'Erwood.  Harri.s  &  Partners  Ltd.;  should  have  significant  effects 


secretary,  N.  K.  Owen.  Equita¬ 
ble  Securities  Canada  Ltd.;  trea- 


on  natural  gas  certainly  and 


Offered  during  past  week  was  p  ^  E." Ames' 

s  $5,000,000  ..ssue  of  534  per  cent  4  Cq!  Ltd.;  G.  Campbell,  Burns'  Too  great  surprise  should 
sinking  fund  debentures  due! Bros  &  Denton  Ltd.,  L.  F.  not  be  expressed  if  at  least  a 
October  15.  1974  of  Traders  Fin-,  Gower,  .Midland  Securities  Corp  diplomatic  hint  were  given  in 
ance  Corp.  Ltd  through  a  syndi-i^*^  ’  j?  R’o  roport  that  the  eastern  oil 


However,  the  business  news  |  familiar  as  time  go 
in  the  United  Slates  does  re-  ifoolishness  increases, 
fleet  the  fact  that  the  upturn  [foolishness' 
there  has  taken  place  and  that  1  As  governments,  | 


fare  of  basic  resources  indus- 


t.ivv  vaw*^/.  «  ‘V  '  rjofil,  «f  PonaHa  R  A  Whif  !  •  ^  . .  ,  ---  - -  -  I  nui  iicvcsoai  iiv  a  uiaw-  aciiuii — wiiili.  vtui  iiui  laivr 

cate  headed  by  McLeod.  Y'oung, | Richardson  &  Son  L  m  '  market  can  no  longer  be  ignor-  |  tries,  and.  in  these,  little  or  iback  per  se.  If  money  can  he  unless  you  are  in  trouble,  or  it 
Veir  &  Co  Ltd^  Debentures  wightman.  Isard.  Robertson  &!  western  oil  is  con-  j  no  improvement  has  been  used  profitaoly  and  if  the  ex-  mav  he  caiied  an  adjustmenfr 

tn  A.  R.  Smith,  cxj  ccmcd.  From  the  govern-  shown  as  yet.  jpansion  re;sulting  from  borrowed  which  of  course  means  an  ad- 

^arrv  a  sin  king  fund  I  y'""'’  r*'  1  imoney  can  he  justified  by  in- justment  to  the  unattractiveness 

e  A,,;,,.  to.AVA  -  ‘inn  with  regards  to  another  1  paper  industry,  partly  sea-  nnoraiinnc  nr  cainc  inno  .-Arn,  Wnna.  nf 


no  improvemem  nas  neen  used  profitaoly  and  if  the  ex- may  he  ca.ied  an  adjustment:  the  problem  could 

jpansion  rejiulting  from  borrowed  which  of  course  means  an  ad-  **  easi  y  or  t  e  go\ern- 

ere  Ks  stabilization  in  the  be  justified  by  in- justment  to  the  unattractiveness 

paper  industry,  parllv  sea-  /  i  *  u  j  •  ^  ^  ^  merr‘v  need  to  have  a 

,  .  .  ^  ,  creased  operations  or  sales  at  of  long  term  bonds  in  the  eye  of 

sonal.  partly  because  of  an  •  *  confirmation  of  talk  that  the 

...  .  .  ibetter  than  a  break-even  point,  the  m\estor. 


priced  at  99  25  and  accrued  in-  c„.  Ltd.. ’and  A.'  R.  Smith,  e 
terest  to  yield  5  82  per  cent. :  chairman. 

tarry  a  sinking  fund  of  $12.9.000  _ 

a  year  ov'er  their  term. 

For  the  first  half  of  this  year,  PIPE  LINE  STOCKS 
the  six  months  ended  June  -30,  Supplied  by  Kippen  A  Co.  Inc. 
1958.  net  prM,t  of  Traders  Fin-  .Quotations  as  of  .Sept.  ,30' 
ance  increas'-a  I.t  per  cent  to  ^ 

.$2,189,267  as  compared  with  $1.-  ,,  ,  Asked 

906,591  for  the  same  period  in  ^1*^  1< .  11*  25  19.75 

19.57.  Eiarnings  for  the  'second‘^;G-  PipP  -36.75  37.25 

half  of  19,58  .are  expected  to  con-  ^^stcoast  Trans.  24. .50  25.00 
tinue  on  a  satisfactory  basis.’  - — 

officials  .state _  Oil  &  GAS  PIPELINE  INDEX 

TnrAn»A  RnnH  Trnrlore  (Kippen  &  Co.  Ine.) 


Toronto  Bond  Traders 
Elect  New  Governors 


EiecT  new  ^governors  gf  relatives  method  reflecting! 

Toronto:  J.  A.  Lasoelles  of  the  average  movement  of  10  gas: 
Dominion  Securities  Corp.  Ltd.,  pipeline  .securities  and  4  oil  pipe-j 
was  elected  chairman  of  the  line  securities.  | 

board  of  governors  of  The  Tor-  w**- 

onto  Bond  Traders’  Association  lor.eo  -,"3, 

for  the  lO.iS-.-iO  season  at  the  an-iou  pipeline  average  81.30  82.50  —1.20 


0.  Ltd.,  and  A.  R.  Smith,  ex  cerned.  From  the  govern-  -shown  as  yd 

Ticio  chairman.  menfs  point  of  view,  its  posi-  There  is  stabilization  in  the 

-  tion  with  regards  to  another  paper  industry,  partly  sea- 

PIPE  LINE  STOCKS  oil  pipe  line,  such  as  is  recom-  |  sonal.  partly  because  of  an 
Supplied  by  Kippen  A  Co.  Ine.  ifldependent  I  actual  modest  increase  in  de-  i 

'Quotations  as  of  Sept.  .30'  '  and  opposed  by  the  |  mand.  There  is  nothing  new  ' 

Bid  Asked'  companies  which  !  at  all  in  the  mining  industry 

Ita.  Trunk  Line  19  25  19  751  represent  (he  interna-  !  that  would  reflect  itself  in 

C.  Pipe  Line  ,36.75  37.25 1  tional  companies  now  supply-  larger  sales  or  higher  earn- 

estcoast  Trans.  24  .50  25. oo!  ing  Montreal  from  overseas,  ings:  or  a  ju.stification  to  put 

- —  i  may  possibly  be  influenced  by  big  new  ore  bodies  to  work. 

IL  &  GAS  PIPELINE  INDEX  !  '  whatever  the  occasional 

i  gu  4  Co  In  1  '  construction  jobs  in  the  coun-  !  penny  stock  will  do,  trading 

_  .  ,  .  ’  .  ’  'try  are  now  drawing  to  a  i  half  a  million  shares  and  mak- 

ing  a  big  run  “without  explan- 


Ibetter  than  a  break-even  point,  the  investor. 

ithe  cost  of  monev  itself  is  not^  The  stickiness  of  one  recent  *******  develop 

ithe  main  issue,  |large  issue  guaranteed  by  a  pro-  -telling  as 

There  was  a  time  when  people Ivincial  government  hints  at  the  'J 
did  better  bu.viness  with  7'’r  mo-lfaci  that  such  loing  terms  are  ^  **  esitation  to  invest  more 

heavily  in  olant  and  equipment 


I  Purchasers  and 
Distributors 
:  of  Government, 
Municipal  and 
Corporation 
Securities 
• 

A.  E.  Ames  &  r4). 

IJmiiod  ,| 

1 

ihiitinpan  Enlnhfinhrti  1SS9  ' 

I 

MOIYTREAL  | 

TORONTO  NEWYORK  LONDON.  ENO. 
VANCOUVER  VICTORIA  WINNIRKO 


that  would  reflect  itself  in  ...  .  ‘  .  1.1  ^ 

larger  sales  or  higher  earn-  ^  '  ""'’  I'f*'"'  "***' 

ings:  or  a  ju.stification  to  put  *>^*’asif'**- !****'  currently  desirable, 

big  new  ore  bodies  to  work  ^**‘‘  l'’*>*'l’lc  is  onlyj  Canadian  government  bonds 

WhatPVPr  the  oceasinnat  I****'  'i***  ‘’haotic  State  beinglalso  have  dropped  quite  sharply 


MARKET  AVERAGES  AND  VOLUME 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 

^  -  '■•Victs  . 

<75  INOuSTtlAl  siocrs 


INVESTMENT  COMPANIES  |  MINING  BOND  QUOTES  | 

(SuppMrri  hy  McCiaii  Br«i  *  C«  I.ld  .  Pf'P'rfd  by  InvrXmrnI  Da«l»r«’  Aaiio  , 
^  .  .4,  iri««lnf  quntAtlonn.  Sept.  30.  lO.SB) 

(Clftsint  quotations.  Sept.  30.  lO.SB)  ,  .  ^  . 

^  CompAny  Maturity  Bid  A.«iked 

I)iv8.  PaM  I  * 

1957  (rents*  Bin  \skPrt  |  S*  TR  90  100 

[•Affiliated  Fund  23(20)  $  6.74  $  7.29:Arradia  6.  1962  RW  70 

CanaFunrt  125  .36.13  37.94  Mines  5,  1961  R  93  100 


MONTREAL  STOCK  EXCHANGE 

Util 

September  23  .  147.9 

September  24  .  148.0 

September  25  .  148.2 

September  26  .  149.7 

September  29  .  150.3 

September  30  .  ..  149.9 

Change  for  week  ..  4  2.0 

1958  High  1.50.3 

1958  Low  130.2 

TORONTO  STOCK  EXCHANGE 
Ind 

September  23  487.42 

September  24  488.13 

September  2.5  .  487.8.5 

September  26  488  23 

September  29  .  491.06 

September  30  494  78 

Change  for  week  -  7.36 
19.58  High  494.78 

19.58  Low  398.63 

NEW  FORK  STOCK  EXCHANGE 


September  23 
September  24 
September  Z5 
September  26 
September  29 
September  30 
Change  for  w’eek 
1958  High 

19.58  Low  . 


High 

September  23  .  80.49 


j•Affil^al€d  Fund  23(20)  $  6.74  $  7.29:Arradia  6.  1962 

CanaFund  125  .18.13  37.94  5  . 

Cdn.  Invest.  Fund  38  8,92  9.78'  ^  ^ 

Champion  5.29  5.81  Gamma  6.  1956  CR  50 

Commwlth.  Intern  .33  7.43  8.16'Birroft  Uran  5.  1962  TR  95 

Corporate  Invest.  36>/a  8.89  8  ,,63  XR  90 

Grouped  Income  19.8  3.72  4  b?  L  „  .  ..  ,  to  «i 

Grouped  Occum  .5  04  S  -'"  X?  .S 

Crfowlh  Oil  *  Ga.  7  88  8.28  no  8^y,  1983  RS  102 

Invest.  Mutual  12  10  82  11.48  Cons  Oenison  5-  ICbZ  TR  97 

Invest.  Growth  5.68  s  12  Cons  Mogul  J  ** 

I,everage  Fd.  Can  22  5  84  6  2n'Farada.v  I'ran  SVi,  1962  TR  96 

•Mass.  Inv.  Trust  41(14)  12  18  13.17, Frobisher  4,1968  CR  72 

Mul.  Accum.  Fd.  2.1.01  8.96  7.61  iGunnar  Mines  5.  I9W  RT  100 

Mutual  Inc.  Fd.  24.78  5  02  5.49  Kilembe  Cop  SVi.  1965  R  81 

Savings  8>  tnv.  18  5.21  5.70  iLorado  Uran  6,  1962  TR  82 

•Tele  Eeclronirs  35.9(.55.1)  12.19  13  29 1 Marilimes  S'-j,  1982 
•Welling  Fd.  Inc,  48(43)  13.23  14.42  Miliken  l.ake  6.  1982 


September  24 
September  25  .  . 

September  26 
September  29 
September  30 
Change  for  week 
19.58  High 
1958  Low 


Trans  -  Canada  Pipe  Lines  , 
will  be  finished  by  the  end  of  i 
!  this  month  and  the  .Seaway  I 
will  be  done  with  by  next 
Spring.  Since  there  is  nothing 
on  the  horizon  tn  take  their 
place— as  stimulants  for  indus¬ 
try  and  employment  —  and 
since  som-.’thing  like  it  will  he 
needed  in  Ifl.iP  to  nrevent  fur¬ 
ther  economc  stagnation,  the 
government  may  look  not  too 
unkindly  on  a  proposal  tn  build 
the  siK’ond  line. 

How  it  handles  the  mon-ey 
market  will  of  course  deter-  i 
mino  whether  surh  a  line  could 
be  financed  without  ruinous  ' 
charges.  The  capital  for  it.  ' 
however  is  expected  to  be  not 
only  Canadian,  but  American, 
British.  German  and  from  , 

other  sotirees  as  well,  i 


ation’’  has  no  meaning  for  the  •u.s.  Fu))d. 
industry,  either  junior  or  ‘ » ^iG^Distribuiion 

senior,  which  it  represents.  Of  ft  Alntt  f 
course  the  idea  that  every 
housewife  suddenly  wakes  up  O**  U.l\.  56 
in  the  morning  deciding  to  buy  (Quotations  a 
this  one  specific  penny  stock  Supplied  by  Kij 
is  absurd. 

Still  it  adds  interest  to  the  ^cjl:  Aluminium 
proceedings  and  makes  mar-  ^*’lV^l* 


I  New  Concord  S*/^ »  1965 
[New  Taku  5.  1969 
Noranda  M  4‘*4.  1968 
Northspan  .5^4)  1963 

A  A  *.•  Pionto  Uran  5.  1964 

Conodion  Duorofions  rio  rmto  5.  1963 

^  ■  I  a^  •a.*  vSapphire  5.  1962 

On  U.K.  Securities  stanieigh  5*4^,  1962 

.  -  Stanleigh  6*-^,  1964 

(Quotation.^  as  of  Sept  30)  stam-ock  .5^4,  1962 

J  L.  ^  1^,.  Trans  Res  5,  1962 

Supplied  by  Kippen  &  Co.  Ine.  w^^don  Prite  m2 

RiH  AcIr»H  Wilrny  Mines  5.  1963 
«  *  I  Yukon  Expl  5,  1958 


Brit.  Aluminium  6.2.') 
British  Pete .  14  . '50 


V  (k*  Yuko))  Gold  5,’  19.58 

15.60 - 


tTe  take  pleasure  in  announcing  that 
MR.  WILLIAM  M.  REAY,  C.A., 

Treasurer 


MR.  ROSS  CALDER 

Manager  for  Alberta  and  Saskatchewan 

hare  been  elected  tn  the  Board 
oj  Directors  of  this  Company. 


Nesbitt  Thomson  and  Co.mpany, 

Limited 

Head  Office:  355  St.  James  St.  W.,  Montreal 


Preferred  Shares  of 
Canada's  Leading  Food  Chain 

Loblaw  Groceterias  Co.,  Limited  is  the  lead¬ 
ing  food  chain  in  Canada.  The  Company 
owns  approximately  56%  of  the  capital 
stock  of  Loblaw  Inc.  and  over  33%  of  the  out¬ 
standing  shares  of  National  Tea  Co.  which 
operate  food  markets  in  the  United  States. 

Net  income  of  Loblaw  Groceterias  Co., 
Limited  and  its  subsidiaries  in  the  fiscal  year 
ended  May  31,  1958  of  over  $8,800,000  was 
more  than  5  times  the  dividend  requirements 
on  all  of  the  First  Preference  Shares  which 
will  be  outstanding. 

We,  as  principals,  offer  the  new  issue  of: — 

Loblaw  Groceterias  Co.,  Limited 

$1.60  Cumulative  Redeemable 
Preference  Shares,  Series  B 
(Par  Value  $30  per  Share) 

Price:  $30  per  share  to  yield  5.33% 

Mail  and  telephone  orders  will  receive  prompt 
attention  and  a  prospectus  will  be  forwarded 
gladly  upon  request. 

M'ood,  Gundy  &  Company 

Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  \’ictoria 
London,  Eng.  Chicago  New  York 


The  U  S  market  also  showed  I  ^ 

gotid  strength  this  week;  pos-  i 
siblv.  again,  as  a  ••estilt  of  the  : 

further  decline  and  near  chaos  _ 

in  the  bond  market  there  ri  l 

However,  interesting  statis-  Doitl.  ElcCtrOnOIIIC 
tics  were  issued  a  few  days  5e||s  Debentures 
ago.  again  emphasizing  the  Electrohome  1 

tremendous  backlog  of  invest-  .  .  , , .  ... 

.  .  tries  Ltd.,  announces  the  issi 

ible  funds  with  nowhere  to  go.  i  ^  .  , 


.  4-.  f  .u  u  .  xUaily  Mirror  2  00 

ket  profits  for  those  who  get  fourtaulds  3.2.6 

in  at  a  low  point:  ju.st  as  long  ipord  of  England  6.76 

as  people  remember  that  Hawker  Siddley  3.76 

pverytime  they  biiv  somebody  i  Hudson  Bay  25.00 

is  selling  IxStewart  &  Lloyds  2  75  3.21 

Once  again  may  we  remind  |  x— Ex  stock  distribution 

speculators  in  such  things  of  |  - 

the  old  saw  that  goes  about  as  OIL  BOND  QUOTATIONS 

follows:  “bears  make  their  SnppH»il  b,  InvMimrnI  Oealfn'  A«f’a 

profits  and  bulls  make  their  ,„ou(io“.*V,pi.  .to,  19.58) 

profit,  hut  pigs  get  slaught-  I  rompanv  Bid  Askn 

ered.”  In  other  words,  when  ,  r);n!rp%\ jViaJ'  I/75  “  ^ 

vou  have  a  decent  profit,  get  Be"  '')r)er  on  31^.  sep)  i'74  87 

:  iBr  A)))pr  OU  5'$.  Aug  1  77  99 

out  and  run  for  the  hills.  The  ica))  Delhi  on  svi,  Ma.v  173  117 

J...  ;('ana(lian  Oil  Cos  4.  Jan  1  76  88 

UOrsI  thing  you  can  do  is  to  icann  PetroOna  4.  May  I  72  89 


4.00;  Warrants, 
6  501 


SC  p** 


fall  in  love  with  a  stock,  ^  A  ^  .w, 

.  G  Nor  Gas  Ul  4W,  Mav  15  7a  7.i  80 

merely  because  it  was  nice  to  GWGa.sut  cum  534.  aMay  1  78  98  100 

Grcat  Plains  Dev  4.  Apr  i  65  80 

you  once.  Home  Oil  53^,  Dec  15  71  116  1!9 

_  Husky  Oil  A  Rof  5,  Dec  15  69  88 

HuskyOAR  cum  5V^.  May  1  73  104  106 

Imperial  Oil  3,  Dec  1.569  87  90 

UOVll,  CIGCirOnOnlC  imp  OiI  LM  3S.  Feb  1  75  89  91 

r  II  IN  1.  a.  Gas  V/2,  Feb  15'77  105  108 

bells  ueDenrures  [inland  Nat  Gas  6.  July  1  82  97  99 

I  Jupiter  Oils  S,  Jan  1  67  84  88 

Dominion  Electrohome  Indus-  ^mv  on*  5.  Apr  1 87  sn 

.  .  ,  .  ,  ...  Lakeld  Nat  Gaa  6.  July  5  82  81  83 

tries  Ltd.,  announces  the  issuance  Met  oii-Fronto))  ,i.  oct  i  71  84  87 

nf  million  fiOt,  cinlrino  f.inrt  Ho.  i  New  t:o))cord  5W.,  Apr  15/65  85  ^ 


0=® 


Pension  funds  and  similar  I  *’f  -illmn  6^  sinking  fund  de-  ^^: 
accumulations  of  regular  sav-  '’‘h.  19.68  to  «  « 

ings  (not  including  insurance  .  l?a”^S?i/V^J?r5‘?4.'’ApVr7^  t?? 

etc.)  now  amount  to  some  $80  Attached  to  4Jie  debentures  are i Pacific  ^troi  s,  jan 
billion  in  the  United  States.  | stock  purchase  warrants  entit-  I  Pembina  Pipe  L  6.  Dec  1  74  99 
These  pension  fund  accumula- 


!ling  the  holder  to  purchase  com- 


tions  are  growing  at  the  rate  Dion  shares  of  the  company  on'rr  can  Pipe  l  cum  2  shares 
of  some  $7  billion  a  year.  the  basis  of  25  shares  for  each.Tr  Emp  oils  ‘a’  5,  Mar  i/66  94 
Considerable  of  these  funds.  $1,000  principal  amount  of  deben-ji51I!ia^'"ous  71*^  85 

representing  much  of  the  capi-  ;tures  at  $12.00  a  share,  exercis- , ^  sh’  Apr  1  se  m 
tal  ^nvolved.  are  not  restricted  jable  after  December  31st,  19.58  winrripeg  &  cerrtrai  Gas  curr) 
to  investing  in  bonds  and  land  on  or  before  July  1st,  1963. IwmT  Dwaiu  si/j,  s»pt  i/s8  96 


INVESTORS’  INDICES 


-  1W6  - 

-  1957-58  - 

Sept. 

Sept. 

Sept. 

Aug. 

Year 

High 

Lew 

High 

Lew 

(Deminien  Bureau  of  Statistics) 

18 

11 

4 

28 

Ago 

297.8 

247.2 

290.8 

210.1 

96  Stacks  (Total) 

256.7 

252.6 

253.6 

252.2 

242.7 

947.5 

713  9 

9.37.7 

5.53.4 

10  .Machinery  and  Equipment  .... 

662.7 

627.8 

6.38.9 

629.1 

714.0 

1238.1 

925.7 

1017.5 

764.9 

9  Pulp  and  Paper  . 

9,58.0 

9,57.8 

9.55.6 

948.4 

868.3 

218.6 

141.2 

161.1 

116.6 

2  Flour  Milling  . 

1,56.1 

1.52  7 

151.6 

150.3 

125.7 

2.68.4 

177.7 

285.5 

179.1 

soils  (Refining)  . 

226.1 

22?' 

224.7 

227.3 

226.6 

184  6 

1,60.3 

175.8 

140.9 

14  Textiles  and  Clothing  . 

175.1 

175.8 

167  9 

165.9 

1.54.9 

207.6 

171.3 

2.57.3 

177.2 

10  Food  and  Allied  Products  . 

2.54  0 

2.54.5 

249.0 

251.9 

192.2 

.697  4 

461.2 

611  8 

449  7 

10  Beverages  . 

611.8 

.594.2 

607.3 

,595  0 

469.1 

535.9 

424.5 

489.3 

364  1 

15  Building  Materials  . 

485.3 

488.3 

489.3 

483.2 

421.7 

241.9 

194.3 

233.5 

147.5 

2  Industrial  Mines  . 

179.7 

175  8 

176.1 

172.7 

173.7 

315.9 

255.8 

308.3 

217.9 

76  Industrial  . 

266.8 

262.1 

263.4 

262.1 

253.1 

408.2 

388.1 

406.0 

262.9 

2  Transportation  . 

.351.8 

3.30.5 

.327  9 

.324.8 

346.6 

133.0 

113.8 

119.0 

98.4 

3  Telephone  . 

109.6 

109.6 

110.4 

110.0 

103.5 

233.1 

190.1 

267.1 

185.7 

8  Power  and  Traction  . 

229.8 

230.8 

230.2 

232.3 

216.6 

219.0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . 

199.3 

196.8 

196.9 

196.8 

191.0 

304.7 

255.3 

294.1 

222.3 

7  Bank  Stocks  . 

287.6 

286.3 

286.8 

280.7 

257.4 

*  Basis:  Average  stock  pric-)  1935-39=100  Weight  is  given  to 
Last  revised  January,  1956. 

'MINING  STOCKS 

number  of  shares  outstanding 

149.4 

117.6 

132.1 

87  0 

26  Total  . 

107.9 

105.9 

106.4 

105.8 

105.8 

81.0 

64.1 

82.1 

58.4 

21  Golds  . 

73.6 

74.0 

74.8 

74.2 

72.0 

308.2 

233.4 

273.1 

150  8 

5  Base  Metals  . 

186.3 

178« 

178.6 

178.2 

183.2 

Loblaw  Groceterias  Co.,  Limited 

i'l 

Caneulian-otened  Internationai  Giant 
i  ,i  of  the>  Food  Industry 

^ale8  in  Canaila — $.32.5  million 
In  United  States  by  Controlled  Subsidiaries — $642  million 
(Last  fiiwal  ypar) 

#• 

<j'  l.oblaw  Groceterias  is  the  leading  retail  food  chain  in  Canada. 
Through  ownership  of  a  suhstantiai  block  of  stock  in  National  Tea 
Company  and  control  of  Iniblaw  Inc.  it  is  also  one  of  the  leading 
^  food  chains  in  the  United  States.  More  than  1,3(X)  supermarkets  and 
food  stores  arc  operati^l  or  controlled  in  the  two  countries  with 
fe.  4ales  aggregatiM  over  IH  billion  dollars.  The  company  recently 
expanded  into  Western  Canada  and  now  has  5  stores  in  operation 
and  14  more  under  construction.  Growth  of  sales  and  net  profits 
as  a  percentage  of  sal(5s  of  Loblaw  Groceterias  over  the  past  decade 
t,  have  been  among  the  highest  on  the  continent. 

'  '  The  new  issue  of  Loblaw  Groceterias  Co.,  Limited  Preference  Shares 
provides  an  opportunity  to  invest  for  safety  and  income  in  this  giant 
of  the  food  industry.  Behind  each  of  these  shares,  there  is  about 
.?8].00  of  equity,  and  dividends  were  covered  more  than  5h  times  bv 
last  year’s  earnings.  As  principals,  we  offer: 

Loblaw  Grofeterias  0».,  Limited 

$.30  par  value — $1.60  diviilend 

Cumulative  Redeemable  First  Preference  Shares,  Series  B 
^  Price:  $30.00  per  share  to  yield  about  3.33% 

Telephone  or  wnie  for  prospectus  giemp 
complete  details. 

M<LEOO.YoUMe.WEIR  «  COMMMY 

UMITO 

50  King  Street  West  276  St.  Jomes  Street  West 

Toronto  Montreol 

Telephone;  EMpire  4-0161  Telephone:  Victor  5-4261 

OHows  Winnipeg  London  Voncemor  HomiTton  Colgery 

Kitchener  Otrebec  Sherbrooke  Windiof  Ednronfon  New  York 


*  Mining  stocks  are  not  included  in  investors’  index. 
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M  C  /n#r To  Limit  Each 


Bank  of  N.S.  Introduces 
6%  Chattel  Mortgage  Loans 


Other  at  Weyburn 


Fni«heuf  Tran«r  Campoiiy  of  Conodo  Ltrrilfod|£^^  Computef  DO€S 

fi|H|||||k^  Tricks  for  Science,  Business 


Highway  Conference 
Elects  New  Executive 


‘  -  ’  Producers  Pipe  Lines  Ltd.  is 

F,  William  Nicks,  vice-presi-  branches  in  Canada.  The  loans  making  an  effort  to  block  off 

I  dent  and  general  manager  of  The  will  be  life-insured  at  no  cost  Trans-Prairie  from  further  ex- 

*  Bank  of  Nova  Scotia,  has  an-  to  the  borrower.  pansion  in  the  Weyburn  oil  field 

Pounced  the  introduction  by  the  A  new  consumer  credit  de-  of  .southeastern  .Saskatchewan. 

»  bank  of  a  complete  consumer  partment  has  been  established,  I  n  filed  application  recently 
loan  and  instalment  credit  ser-  with  specially  .selected  and! for  permission  to  build  a  12-inch 

vice,  to  be  known  as  Scotia  Plan  trained  representatives,  many  pjpp  ]joe  from  the  Weyburn 

■  Loans.  !of  them  from  the  BNS  .staff. ;  fjpirf  to  its  Midale  terminal, 

‘  “Banking  plays  an  ever-in-i others  whose  lending  experience  a  public  hearing  has  been 

creasing  role  in  the  everyday! has  been  gained  elsewhere.  ! scheduled  for  November  .1. 

'•  life  of  Canadians."  Mr.  Nicks  I  The  co.st  will  be  $6 .38  for  aj  av 

said  in  making  the  announce- 1*100  loan,  repayable  over  a  .  ..  Tran«.Prnir?p  line  to  the 

.'  ment.  “We  have  given  consid-lyear.  which  is  the  equivalent  of;''  hnth 

erable  study  to  the  need  for  an!6  pr  cent  di.scouni  Borrowers 
I  expanded  consumer  credit  ser- j who  complete  their  loan  repay- : ^  ^ 

■  vice.  As  a  result  we  are  intro-  menls  as  agreed  upon  will  tie  '"o  n-aaimarc  ant 


ducing  the  Scotia  Plan  another 'paid  a  cash  bonus, 
dimension  to  our  range  of  cus-|  There  is  no  limit  on  the 


Recently  Producers  got  a  per¬ 
mit  to  serve  the  Viewfield  sec-. 


tomer  services.  Wise  borrowing  phrase  “worthwhile  purpose"?  ,  u  „  u  t-  u  promotion  of  D.  A.  Grinstead  and  W.  Hamp.son  to  the  positions 

I  -  ^  *  'east  of  the  \Veyburn  fieln.  ^ - *  *» - — *  - 1 


\  - -  George  B.  Kennev  of  Montreal. 

P  I  Toronto.-A  fully  tran^stomed  7070’s  arit^m^c  spf^  is  several  president  of  the  All  Canada  In- 

.data  processing  sy.stem  has  been  times  faster  than  other  comput-.  -i  i  j 

F  announced  by  International  Busi-  ers  in  the  intermediate  price, Federation,  was  elected 

Machines  Corp.  Designed  field.  Valuable  computer  time  is for  19, SS-.Sh  of  the  Can- 
plpP  to  fill  the  gap  between  current  isaved  by  overlapping  machine  adian  Highway  Safety  Confer- 

P  W  large-scale  .sy.stems  such  as  the  1  operations;  by  using  two  chan-l^nce  at  the  annual  meeting  of 

IBM  705  and  704  and  medium  nels.  the  7070  is  able,  while  com-  Conference's  general  com- 
computers  typified  by;puting,  to  read  or  write  magnetic  ^ittee  in  Toronto  Sent  25  Mr 
widely-used  6.50  Magnetic  tapes  at  the  rate  of  up  to  12.5.0(W  Kennev.  who  assumes  office  im- 
Processing  equip-  characters  per  second.  Also,  it  i mediately,  succeeds  Hon  Gor- 
ment,  the  new  machine.  known|can  handle  simultaneously,  sev-|^„n  Taylor  Alberta’s  Minister 
igmiHr  as  the  IBM  7070,  has  many  ad  ieral  new  high-.speed  400-card-a-  „f  Highways, 

vsuced  features  which  permit  it  I  minute  readers  and  2.50-card-a-  others  elected  to  the  CHSC  ex- 
JT  to  be  used  with  equal  facility  by  minute  punches.  ecutive  committee  included; 

4  ^^^^^■Iboth  business  and  .science.  In  order  to  increase  greatly  its  Camille  Archambault  of  Mont- 

The  new  machine  crystallizes  j  flexibility  and  permit  in-line  real,  representing  the  Canadian 
_  .  -  .  .  _  „  recent  developments  in  solid-  data  processing,  four  files  of  .50  Trucking  As.sociations:  Claude 

D.  A.  (frmtreaa  w.  nampsen  i.state  componentry  to  achieve  in-!magnetic  disks  can  be  included Modnin  of  Ottawa,  president  of 

K  .1.  Teltord.  Vice-President  and  General  Manager  Frue-  'creased  flexibility,  speed,  and'in  the  .system,  providing  for  the'lbe  Canadian  Labour  Congress, 
hauf  Trailer  Companv  of  Canada,  Limited,  announces  the  logical  ability,  while  substantial- : random  access  storage  of  24-  opd  Rhys  Sale  of  Toronto,  a 

promotion  of  D.  A.  Grinstead  and  W.  Hamp.son  to  the  positions  Iv  decreasing  the  physical  .size,  million  digits,  anyone  of  which  o'rector  of  the  Canadian  Aiitomo- 

of  General  Sales  Manager  and  Assi.stant  General  Sales  Man-  i  By  using  tran.sistors,  one  third  can  be  located  and  altered  in  a  one  rbamher  of  Commerce,  all  as 

ager,  respectively,  of  the  Company.  These  key  sales  posts  'is  cut  from  installation  and  en-  .split  second  Coupled  with  this  vice-chairman:  Assistant-Commis- 

have  been  filled  from  within  the  rapidly  expanding  Canadian  Iwonmental  control  co.^s.  yet  tl^  is  an  immediate  access  high- sioner  D.  A.  McKinnon.  Ottawa, 
organization  by  two  men,  each  with  broad  sales  experience  at  '  speed  memory  of  .50,090  to  100.000  Bf’yal  Canadian  Mounted  Police. 

Fruehauf  and  a  va.st  knowledge  of  the  trailer  industry.  New  Council  Members  Vigils  held  magnetici^lly  in  tiny  secretary;  Ira  G.  Needles.  Kitch- 

Since  .joining  Fruehauf  at  Toronto  Branch  in  1948.  D.  A.  -  r*  ferrite  cores.  ener.  president  of  the  Rubber 

•  Dave)  Grinstead  served  as  Office  Manager  for  Ah  years  be-  BXpOrt  v>re(lir  COrp.  •  programming  Mn.structing  the  treasurer, 

fore  being  appointed  Sales  Representative  in  Eastern  Ontario  i  Ottawa  -  The  Hon  Gordon  computer t,  a  .substanial  cost 

earlv  in  19.53,  Four  years  later  he  became  Toronto  Branch  Sales  irhnrrhiii  niinicipr  of  TraHe  and  mernners  were  w.  m.  V.  Ash. 


0.  A.  Grinstead 


W.  Hampsen 


K  .1.  Teltord,  Vice-President  and  General  Manager.  Frue¬ 
hauf  Trailer  Company  of  Canada,  Limited,  announces  the 


is  nart  of  good  monev  manage-l  Renavment  will  he  hv  eoiial  "'vyumM  Mn.i,  of  General  Sales  Manager  and  Assi.stant  General  Sales  Man-  ,  innu  can  ne  locai™  aim  aneicg  m  a  ..v.  ...  .  «,i  a.- 

ment  and  this  new’  nrogram  ’m  o  n  t  h  I  v  in.stalmenl.s  over  Producers  is  the  parent  com-  ager.  re.spectively,  of  the  Company.  These  key  sales  po.sts  ''s  cut  from  installation  and  en-  .split  second  Coupled  with  this  vice-chairman:  As.sistant-Commls- 

the  most  comorehensive  of  its'Speriods  of ‘six  twelve  eightee7  'P^'’y  Westspiir.  the  producer-  have  been  filled  from  within  the  rapidly  expanding  Canadian  ivironmental  control  costs,  yet  the  is  an  immediate  access  high- D.  A  McKinnon.  Ottawa, 

kindT  he  oTred  Cana'irnd  up  to  t^vSx  mon7lfs  T^^  o^rganization  by  two  men,  e^ch  with  broad  sales  experience  at  -  “  J  “  speed  memory  of  .50.000  to  100  000  Sar:"frrc  Ne%« 

dian  bank,  will  make  low-cost  repayment  period  in  any  par-  I'’  huild  a  ">'1  !»f  Fruehauf  and  a  vast  knowledge  of  the  trailer  indus  ry^  New  Council  Members  magnetici^lly  in  ‘'''y 

loans  available  ea.sily  for  anylticular  case  will  depend  upon'“'^  ♦'’T,  ""'y  Since  .joining  Fruehauf  at  Toronto  Branch  in  1948.  D.  A.  Cr-dlf  Coro  'Wciatirn  of 

worthwhile  nuroose "  'the  amount  of  the  loar  and  the  "P^’ralcr  in  the  re-  iDave)  Grinstead  served  as  Office  Manager  for  4''2  years  be-  expOIT  V.reair  A,orp.  Programming  Mn.structing  the  V  "  'Measurer. 

The  Scotia'^ Plan includes  three  other  budget  neeL  of  the  hori®'”'’  appointed  Sales  Representative  in  Eastern  Ontario  ,  Ottawa  -  The  Hon  Gordon  computer t,  a  .substanial  cost  v®** 

tvoes  of  iLns  _  on  Ignaturei rower  ’1’*’^'’'’  considerable  con-  early  in  19.53,  Four  year.s  later  he  became  Toronto  Branch  Sales  iChurchill.  Minister  of  Trade  and  item,  is  reduced  by  as  much  as  T-JTnm  in  r-n^’ pjfi  Ti, 

a^one  on  automobiles  '  and  on  No  actual  ceiling  has  heen  ‘'■"''C'sy  about  rates  when  Trans-  Manager,  and  earlier  this  year  moved  to  Head  Office  at  Weston  'Commerce  has  announced  the  ap- 90  per  cent  by  the  use  of  a  com- 

fZe  furnith  S  R  ■  was  not  'set  thSh  it  [  expected  "i  Prchensive  library  of  programs  S’the  it^ocSnn 

irr  the  fs  Revision  0  the'  he  Sr.tv  0  loans  wdl  fai  'Westspur  at  that  time  said  that  he  leaves  to  take  over  his  new  duties^  np.„  leaders  to  th’  advisory  coun-  Offered  by  the  manufacturer  as  of  Canadian  i  s  iUers-  ^^  A^ 

unrii  me  lasr  re\isinn  oi  ine  ine  iiiHjiirii.v  lodii.s  win  mu  u7o.,K.,..n  fioM  nmiia  ho  W.  (Wilf)  Hamoson  came  to  Fruehauf  in  1949  as  Sales  Pro-  oii  n,o  rooauo  inc.r _ .  _  '  auaaian  Distillers.  E  A. 


Fruehauf  and  a  vast  knowledge  of  the  trailer  industry. 

Since  .joining  Fruehauf  at  Toronto  Branch  in  1948.  D.  A 
•  Dave)  Grinstead  served  as  Office  Manager  for  Ah  years  be 


early  in  19.53,  Four  years  later  he  became  Toronto  Branch  Sales  iChurchill.  Minister  of  Trade  and  item  is  reduced  by  as  much  as 
Manager,  and  earlier  this  year  moved  to  Head  Office  at  Weston  'Commerce  has  announced  the  ap-  on  ner  cent  bv  the  use  of  a  com- 


Bank  Act.  in  19.54.  that  Iheibetween  *250  and  *5,000.  ,^he  Weyburn  field  could  he  .  _ 

chartered  hanks  of  Canada  were!  The  bank  is  prepared  to  fin-'*^''vPfi  more  cheaply  as  part  of  service  s 

permitted  to  make  loans  against  jance  the  purchase  of  an  auto-  over-all  sy.stem  than  as  an  ,erritorv\alesmai 

Chattel  mortgage.s  ’mobile  and  the  Scotia  Plan  will! '"d^Penden  operat^^^^^  Tank  Sales Sa| 

Scotia  Plan  Loans  will  he 'include  automotive  dealer  fjn- 1  The  tariff  cut  of  3 jz  cents  per  He  was  Chair 

made  at  any  of  the  Rank  s  .500  lancing.  j  barrel  ju.st  announced  by  Trans-; 

-  Prairie  may  be  designed  to  pro-|  "‘J"  V"  > 

,  ,  ^  foundation  for  opposing  y^^I^ 

Olir  tZrrMAimre  T/Miriem  IJAtin#' ‘he  new  application  of  Producers. 


W.  (Wilf)  Hampson  came  to  Fruehauf  in  1949  as  Sales  Pro-  ipii  of  the  Export  Credits  Insur-  part  of  the  sy.stem 
motion  Manager  after  several  year.s  in  the  transport  industry  'an-e  Corporation,  a  Crown  Com- ■  n  '  .  1  Montreal,  representing 

on  the  .service,  sales,  and  operational  side.  He  served  as  a  ipanv  which  insures  exporters!.  every  internal  process-  the  Federation  of  Au^mobile 

territory  salesman  until  19.52  and  was  moved  to  Head  Office  as  logainsi  non-oavmenl  bv  foreign  "If niaintain-  Oealer  Associations  of  Canada: 
Tank  Sales  Manager  for  Canada  until  this  present  appointment.  ih„vprc  ^  system  of  check  points  C.  W.  Gilchrist.  Ottawa,  execu- 

He  was  Chairman.  National  Truck  Roadeo,  in  1955  and  has  ,  ZLinmn  are  Hon  I  V  ^’'^mined  for  val-  live  director  of  the  Canadian 

been  very  active  on  Quebec  and  Ontario  Roadeo  Committees  >13  rhairman  of  the  board'  ^  ‘app"’""'*  '^"ads  As.sociation;  ,1.  E. 

for  several  years  «aoi  t  m  automatically  reads  the  in-  Belanger.  Montreal,  president. 

— - - -  —  *  Bloedel  Ltd  .  immediately  after  it  Canadian  A.s.sociation  of  Chiefs 

T;  written.  If  an  error  occurs,  of  Police;  Frank  L.  .leckell.  Ot 

Ident.  Alias  Steels  Ltd..  Wel^  -j.  gppprated.  permitting'tawa.  general  manager.  Domin 

V/^IT'D  |Raymond  ^‘'P^^' correction.  'on  Brewers  Association;  Col.  .1 

Y  t  II  K  I  Dupuis  FreresLtd..  Montreal  A  ;  a:,,,  W.  Duffy.  Toronto.  Canadian  As 

1C.  McKim.  president,  ^er^k  &  The  combmat^  sociation  of  Optometrists:  Paul 

w  T I  ^  1'"^  ‘■“IVTOW  TTfc  k  Montreal:  and  F.  .  .  .  ,  ^  Gasbarino,  Toronto.  Casualty  In- 

I  JFK  INSI  In  ANKF  ^■l’«i'-man  of  the  haard."if!h-speed  processing  pormd^ '.trance  Companies;  W  J/Rus 

1-4  U. iLj  ijbe  Foundation  Company  of’[l’a.IBM  7070  to  be  used  by  bothij.^,,  Toronto.  Canadian  Truck 

- - — - - - —  Canada  Ltd.,  Montreal  business  and  .science  for  a  wide  Trailer  Manufacturers  Associ- 

‘  These  new  members  have  been  range  of  problems.  With  ran-  Eaton.  Dollar- 

RVERYDAY  PRORI.RM«!  appointed  for  a  three-year  term., 00m  access  a  mathematical  tech-;, „„  r  c  president.  National 

'  Advisory  council  members  giveioique  can  be  used  in  studies  ofi(-;p„ppj|  pf  W’omen;  Wilbrod 

DISCUSSED  AND  ANSWERED  !<he'r  services  without  remunera-  manufacturing  operations,  En-iRherer  QC..  Quebec  City,  Pro- 

tion.  gineering  calculations  requiring  vincial  Highway  Safety  Commit- 

HaralH  A  R  Martin  PI  IT  Other  members  serving  are  reference  to  tables  are  tee  in  Quebec,  and  Ronald  A 

Harald  A.  K.  Martin,  L.L.U.  HectrSer.  Amos  QueJ^'**^^^^  Montreal,  the  Junior 

aBss=SB=s=sssss=s5i^sss^ss^BsaB^^ '  R  B  Biickerfield,  Vancouver. ^^^  T^liomber  of  Commerce  of  Can 

I n  r  •  inmac  s  niinran  Toronto  cess  Storage.  !ada. 


of  Canadian  Di.stillers;  E  A. 
Everson.  Montreal,  representing 


Tank  Sales  Manager  for  Canada  until  this  present  appointment. 

He  was  Chairman,  National  Truck  Roadeo,  in  1955  and  has 
been  very  active  on  Quebec  and  Ontario  Roadeo  Committees 


Our  Growing  Tourism  Deficit  application  of  producers. 

And  What  to  Do  About  It  jcanaj'®'’  chamber 

- -  I  Meets  October  6-8 

Following  a  trend  which  began jments.  notably  on  the  scenery  _ 

in  1950.  total  tourist  spending  inland  the  hospitality  of  the  Cana-’  Announcement  is  made  that  the 
Canada  in  19.58  is  likely  to  be  uian  jieople.  2<)th  annual  meeting  of  The 

less  than  .spending  of  Canadians'  Typicol  complaints,  however,  Canadian  Chamber  of  Commerce 
visiting  other  countries,  accord-, 'pciuded  reference  to  the  condi-  jn  Queen  Eliza- 

ing  to  the  September  issue  of  the:*'™  highway;  annoy-  Hotel.  Montreal,  October  6, 

Bank  of  Montreal's  Business  Re-  once  on  finding  the  U  S.  dollar  7  j,  President  Ralph  Pybus 
view.  subject  to  di.scount  here;  high  I  announces. 

Although  Canada  en.joyed  a  oc-casional  reports  of;  The  three-day  program  of  the 

favourable  balance  of  touri.st  1 ’■‘‘S  j “parliament  of  business”  will; 
spending  from  1924.  the  year  feature  .se.ssions  on  labour- 

which  statistics  on  travel  outlays ' ^he  ••whai  relations,  freedom, 

were  first  published,  until  13S0.I  .f"/  f  foreign  trade,  and  the  role  of  the! 

each  of  the  last  eight  years  has'p^^* 

seen  Canadians  abroad  spending  1 competitive  position.,  |fnr  tomorrow.  The  Annual  dinner 
more  than  visitors  to  this  coun-  Wedne.sday  (October  8)  will! 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Harald  A.  R.  Martin,  C.L.U. 


„  ...  .  B  C  :  .Tames  S.  Duncan.  Toronto.  storage 

'  About  Humon  Values  Destroyed  by  Ont.;  Raymond  Gameau.  Quebec, 

Premature  Death?  Q"C.;  h'-  G.  He.sl^er  Montreal. 

Que  ;  George  W,  Robertson,  Re¬ 
in  the  September  26th  issue  of i  receive  are  insured  against igina,  Sask.;  Fletcher  S.  Smith, 


i^ic  man  vibuuib  iu  mu.-,  accomplish^  by  informing  the  poncliide  the  meeting  when  thejthe  Financial  Times.  Doug  West-!death.  ’ 

lU.S.  motorist  in  northern  ststes  enpskpr  will  hp  thp  Fsrl  of  Hotyip  *'AKAitfi  vmhou  Toronto,  Ont.,  K.  r,  W3Ciswortn,| 

Further,  this  deficit  has  grovvnj_  ^ow  is  within  reasonable  reach  United  Kingdom  Secretary  of 7  is  much  more,T,„^^„,„  .  p  Zwicker. 

»ach  year,  the  B  of  M  says.  That; „f  Canada  -  of  the  attractions  stat^  for  SnmonS  In.sur-,dumb  than  even  this  suggests.  Lunenburg.  N.S. 

*uch  a  pronounced  reversal  has  country  has  to  pffer.”  tions,  who  will  have  an  important 'reading  "Stat-  What  happens  if  he  lives?  Here|  - 

Mme  aboiif  IS  explained  by  the  Further,  says  the  review,  “im-  message  following  the  Common- I'sf'cs  -show  that  43%  of  business  I  will  not  rely  on  my  own  ‘'guess-j  Wide  Drop 

ratremely  .sharp  ri.se  in  Canadian 'proved  roads,  increased  advertis- wealth  Economic  Conference.  properties  de.stroyed  by  fire  estimates"  but  on  cold  figures  ,  ^ 

whicS'hVve  mTi  thTdS""f^-3^r'T^^^^  ‘>’7  >^eeting.”!never  re-open."  He  goes  on  tolfrom  the  1951  figures  of  the''"  Cool  StOcks  _ 

since  19.50  wiir7mdouht7dlv*^Tid'"the  bfnux  Pybus,  president,  statesUay  (j,at  fjpp  insurance  compan*' Dominion  Bureau  of  Statistics.  Sydney.  N  S.  f'l’PP 

•  .  "Ill  undoubtedly  aid  the  influx  businessmen  and  communityl.  ...  — 1  ...  record  coal  pile  continued  to 


have 
you 
a  problem 
concerning 


A  total  of  27  million  individual  of  touri.st.s  to  Canada.' 


I  leaders  representing  all  business 


; shrink  during  tbe  past  two  weeks] 


border  crossings  from  Canada  to  Concluding,  the  B  of  M  re-iand  all  parts  of  the  country  will|million  on  claims  and  that  this  ,52%  of  men  had  incomes  under  as  ships  hauled  their  cargoes  up 
the  U.S.  was  made  by  Canadians; view  says,  “Perhaps  the  most' discuss,  debate  and  resolveiwill  cover  only  75%  of  total  loss-'$l.noo  per  year.  the  St.  Lawrence  to  Montreal  andj 

in  1957.  The  larger  part  of  t he.se , significant  statistic  is  that  thejthinking  and  action  on  the  big'es.  78%.  of  men— $2,000  other  river  ports.  ] 

were  for  short  visits  —  often  ofigreat  majority  of  U.S.  motorists' issues  confronting  busine.ss  to-  i  s-mnnse  ihai  in  some  wavs'  aao  non  The  coal  banks,  which  reached 

less  than  a  day- although  some; vi.siting  Canada  la.st  year  had  day.  It  is  hoped",  he  .say.s.  “thaU  ,  ,  of  women^Sl.OOO  ^  of  more  than  1,400.0001 

4-4  million  visits  to  the  U.S.  were  been  here  before.  The  major  pro-  out  of  the  meeting  will  emerge!®^  least,  I  have  a  one-track  mind  96%  of  women — $2,000.  early  this  year,  now  are 

for  periods  exceeding  48  hours,  blem  would,  therefore,  seem  to  the  kind  of  blueprint  Canada  I  because  my  immediate  mental.  Obviously  then  we  are  much’down  to  .528.000  tons, 
and  these  accounted  for  over  85  be  to  persuade  more  residents  of  needs  at  this  stage  in  develop-; reaction  was  to  wonder  “Whatjipsjj  competent  at  saving  than  Dominion  Steel  and  Coal  Cor-( 
per  cent  of  the  total  spending  in;  the  United  States  to  make  their!  ment  for  future  progress,"  I  about  the  human  values  de.s- !  oi  insiirine  because  the  above  Ltd.  received  federal 

the  U.S.  by  Canadians.  visit  to  Canada.  For  it  would  ap-i  In  attendance  will  be  dele- jp-.u,  h-^L.  '  .  ,  .  ^  7 and  provincial  financial  aid  this 

Attention  is  drawn  to  a  survey, pear  that,  once  he  comes.  theiSates  from  the  Canadian  Cham-  '  P  nh  ■  1  jf'Sures  melud*  the  •arnings  afispring  to  finance  the  big  .stock- 

conducted  by  the  Canadian  gov- 1 ti  g.  visitor  is  favourable  impres-'ner's  more  than  750  member'I^^Py  recover.  Obviously  aniR,,,,  paopla.  [pile.  The  coal  piled  up  during  the 

ernmeni  in  1957  to  determine  the  isp^j  with  what  he  finds."  Boards  of  Trade  and  Chambers  I  impossible  qiie.stion  to  answer.;  ^  ^  jwinter  when  the  company 

nature  and  de.stination  of  trips.  - :: - -  of  Commerce,  as  well  as  Cana  I  Then  what  about  the  economic!  m-  Tarnoc  Hill  was  rpriainlv"'^‘''^*“'i  it  rather  than 

made  by  Canadians  to  the  U.S.  L  flian  business  and  community 'value  of  those  lives?  I  u,  u  i  -j  yishutdown  collieries.  The  .shut- 

which  showed  that  “more  than  a  brillSn/  £01006811  leaders  from  all  ten  provinces.  rnnaHianci  when  he  said  If  you  wantjfjQ^.pj.  ^vere  postponed  until  this 

quarter  of  Canadians  on  trips  of  .  -  •  _  ,  New  officers  will  be  cho.sen  and'  ®  whether  or  not  you  willlsummer. 

more  than  two  days  to  the  U.S  AUTO  jdlCS  CXOdtlCl  the  policy  of  Canada's  national:”"''^  approximately  $5,000  of  LifP|(jg  .successful  the  test  is  .simple! - 

reported  the  state  of  New  York  f  _  busine,ss  organization  for  the 'Assurance  per  capita  -  even  1^^^  infallible.  Can  you  save!  Cockshutt  Adds  To 

as  their  destination;  Honda  andi  c  1  j  ,  ahood  will  be  decided. imore  than  Americans.  Let  us’  .  „  .  .  „  iT.  .  , 


the  state  of  Washington  each  ac-;  ^Il'awa  Sales  in  Canada  of  new  T^p^p  policies  on  national  ques-jgupss  that  half  of  our  population 


counted  for  a  little  over  a  tenth,  British  and  European  vehicles  lions  such  as  trade,  immigra- 


if  not  drop  out.  The  Number  of  Directors 


and  the  renriainder  were  concen- increased  widely  during  the  first  I'on,  taxation  and  defence  wil  [  .  f  that  the!  ®"''-|meeting  here  during  pa.st  week, 

trai^t^  in  the  border  states  ex-  ,pvpn  months  of  19.58  despite  a  I’®  PrPsen'ed  "  the  Ro:fPrnment:3"«-t"^etore  assume  ^  ceed.  and  it  too  is  simple.  Save  shareholders  of  Cockshutt  Farm 
cept  for  five  per  cent  who  wenC^popra)  su.mp  in  the  market  for  ’ the  Mont- 1  are  not  earning  an  income.  10%  of  your  income  .very  Equipment  Ltd.,  approved  a  by- 

to  California.  n.-,cconoer  anrf  rnmmo.-riai  real  meeting.  If  we  then  assume  that  ALL . ..  .  '.law  a;. 


seeds  of  success  are  not  in  you.”i 


Brantford.  Ont.,  —  At  a  .special 


to  California.  pa.ssenger  and  commercial  ve-/*^^'  meeiing.  it  we  men  assume  mat  adl,,  nuttinc  it  where  voui'^"’ the  number  of  dir- 

Surprisingly  enough,  review  hidps.  '  -  life  assurance  policies  are  on  the!^^®'  '’5'  lectors  from  eight  to  nine. 

points  out,  only  about  40  pej- cent,  Sales  of  new  British  and  Euro-  Ratify  Split  In  lives  of  husbands  with  dppppfi. I t  reach  it  and  discipline  your-;  gjj.  Stewart  -  Richard.son, 

Vehicles  in  .luly  ‘'’'allPff  SeuilJer  Fund  Shares  ents,  each  will  have  $10,000.00  of' ''ve  on  whatever  is  left.  chairmanofEnglishTranscontin- 

r^reation  was  the  main  puropse  9  241  units  compared  to  4,951  m  ^CUOOer  runo  onorOS  ,1—  acenmoi  miss  tomorrow's!  ental  Limited,  was  elected  to  the 

of  the  trip.  Oyer  a  third  were  ^ame  month  last  year,  boosting;  Toronto,  —  Approved  by  share-; ^  .^  necessities  much  more  than  in-'oew  po.sition. 

going  to  the  U.S.  primarily  to  1959  .January-July  .sales  .52  per  holders  of  .Scudder  Fund  of  Can- that  the  income  of  ‘  .  Direplors  also  appointed  Robert 

visit  relatives  or  friends,  while  pp^  to  48,809  from  .32.168.  .luly  ada  Ltd.  at  annual  and  special!  working  man  averages  .$4,000.00  "  ^ s  if  you  li  a  •  •  •  and  London  to  fill  a 

business  trips  and  shopping  ex-, retail  value  was  $18,083,000  meetings  here  was  a  proposed  ppp  year  and  that  his  average!®”  children  if  vacancy  on  the  board, 

cursions  accounted  for  approxi- against  $9,446,000  a  .vear  earlier,  four-for-one  stock  split  and  an"  .  „  hac  iii=i  nvAr"®”  At  a  previous  meeting  of  the 

mately  one-sixth  of  the  lotal  The  seven-month  retail  value  increase  in  authorized  capital  of  s  ...  e  J  '  — — -  board  J.  M.  Rudel,  of  Montreal 

trips  made  was  $9.5,.345.000  against  .$61,281,-  company.  a  63%  chance  of  living  to  age  Infernof'l  Iron  and  Wright!  of  Toronto 

With  a  view  to  balancing  tbe  non.  a  .56-pei  -cent  jump.  Approved  was  an  increa.se  of  65.  The  average  man  will  there-  —  «  11  *  l  had  been  appointed  directors. 

travel  deficit  by  drawing  more  Meanwhile.  .lanuary-.Iuly  new auhtorized  capital  to  20.000,000 j fp^p  pgm  $120,000.00  in  those!*®  'O  Jopon  _ ' 

visitors  to  Canada,  report  .states.|vehicles  .sales  in  Canada  totalled  shares.  After  the  sebdivision  -  R„t  cinop'  Vancouver -A  contract  to  sell  iNorsTm*!,  AcrKPTAivcE  corp. 

the  government  also  conducted  a;286.432  units,  down  7.3  per  cent'there  will  he  4.772,000  shares  out-l^'''’'''  '  J”'  iron  ore  to  Japan  is  reported  Th»  transfer  a*ant  for  ind.istn.i  Ac 

survey  of  incoming  American  from  the  first  seven  months  ofjstanding.  he  only  has  a  63%  chance  of  i^g^p  (p  j,ave  been  arranged  by;''*P‘®'’‘'*  a<ivis»  that  as  at 

visitors  and  during  tbe  coiif.se  of  19.57  when  309,082  were  sold.  Re-;  Increase  in  authorized  capital  doing  .so  he  will  only  actually  international  Iron  Mines  Ltd. shares '7f"th«"comp^^^ 
this  survey,  it  was  found  thatjlail  value  was  $878,317,000,  a  was  made  to  enable  a  continuous iaveraee. $75,600.00.  or  $44,400.00  from  property  on  the  east  coast 'ssueti  *"<i  'lutstanding. 

“more  than  four-fifth  of  the  re-  drop  of  5.2  per  cent  from  $926.-| offering  of  shares.  This  changesi.g..  ,u.*  up  miehi  Hoop  fnr  of  Vancouver  Island.  ~ 

turns  contained  favourable  com-  113,000.  1  the  status  of  the  fund  from  being'  '  ...  7  i  E.  D.  H.  Wilkinson,  secretary 

I  open-end  only  for  redemption'  .  .  mining  company,  said 

I  nf  shares  to  fully  open-end,  so  It  would  appear,  therefore,  sales  may  total  several  million 

nAti  ha^iviam  "]ay  he  purcha.sed  that  whereas  (Mr.  Weston  estim- dollars. 

CONSUMER  RESEARCH  POSITION  i”  or  prop.rt, » inured  ,,fXTr,,r 

Our  Marketing  Research  Department  requires  a  man  who  is  lOCO  Completes  Big  foiy'^nf  P't  mining  with  a 

^  ,1.  .  f  -.u  U  o  ■  I  r.  u  1  *  ;n  .  •  ’  ‘2%  of  the  earnings  he  will  not  concentrator  on  the  site. 

under  thirty-five  with  a  Ph  D.  in  Social  Psychology,  prefer-  iPetrochemiCol  Plant  - - - - — 


real  meeting. 


If  we  then  assume  that  ALL,  putting  it  where  you!'®"’ ^he  number  of  dir- 

life  assurance  policies  are  on  the  ''  ^""lectors  from  eight  to  nine, 

lives  of  husbands  with  depend-'””  t  roac  it  an  discipline  your-;  gjj.  Stewart  -  Richard.son, 
ents,  each  will  have  $10,000.00  of'®”"  "'hatever  is  left,  chairman  of  English  Transcontin- 

insurance.  Let  us  also  assume!  *  ®  ®  tomorrow's  ental  Lirnifed.  was  elected  to  the 

.1,0.  .uo  iooo»,o  of  rooo.io'oltieces.sities  much  more  than  to-'oow  po.sition. 


Directors  also  appointed  Robert! 


It  you  are  a  recent  settler  from  Britain, 
and  hold  Blocked  Sterling  assets,  or  if 
you  have  received  a  legacy  from  a 
resident  of  Britain  or  the  sterling  area, 
you  are  invited  to  consuit  any  iM'anch 
of  Imperial  Bank  of  Canada  r^arding 
the  transfer  of  such  assets  to  tins 
country. 

Our  services  and  specialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
available  to  assist  you. 

Your  pnquiries  are  inritod  rtf  nnv  hranrh  ef 
Imperial  Bank  of  Canada  from  coast  to  coast. 

IMPERIAL 

with  which  U  amalgamated  Barclay*  Boiik  (CoimhM 


CONSUMER  RESEARCH  POSITION 


Our  Marketing  Research  Department  requires  a  man  who  is 
under  thirty-five  with  a  Ph  D.  in  Social  Psychology,  prefer¬ 
ably  with  some  consumer  research  experience  in  the  Can¬ 
adian  market. 

The  po.sition  will  include  responsibility  for  the  planning, 
collection  and  presentation  of  Consumer  Research. 

Please  reply  in  writing,  giving  complete  details  as  to  age, 
education  and  experience  to; 

Staff  Personnel  Department, 

Imperial  Tobacco  Co.  of  Canada  Ltd., 
Box  6500, 

Montreal,  Quebec. 


12%  of  the  earnings  he  will  not  concentrator  on  the  site. 


In  need  of  MACHINE  TOOLS? 


You  get  Far  More  with 


You  get  the  best  equipment  in  every  category,  eithei 
standard  or  built  to  order,  from  one  source  of  supply 
...  for  every  type  of  metal  working  operation.  You  get  — 
expert  assistance  in  seleaing  the  right  equipment  for 
your  needs  and  you  get  operating  efficiency  guaranteed 
by  the  top  companies  in  the  machine  tool  field. 

THE  CANADIAN  PAIRBANKS-MORSE  CO,  LIMITED 

Strif^^tt  HrattrhrK  -Ici/r.v.v  ('nnnHn 


I  Sarnia.  —  Imperial  Oil  Ltd.  has 
!  completed  its  new  $28.noo.nno 

:  petro  chemical  plant  here,  cap-  "O  A  ]\]”[^  A  IV  A  lY  A  I 

I  able  of  producing  an  “almost  end-  1  JLV  VJxVi  1  | 

less '■  list  of  petro-cbemicals  and  _ _  ; 

;more  ethylene  than  all  other'*"  '  ,,,  , 

jCanadian  ethylene  plants  com  Weekly  statement  of  the  Bank  of  Canada  as  at  Sept.  24,  1958 
bined,  shows  total  assets  $29,226,805  higher  than  previous  week  at  $2.9.30,- 

;  Imperial  President  .1.  R.  While  .378,.588.  Investments  were  $22,982,213  higher.  Holdings  of  Sterling 
annoiinc^  the  completion  before  and  U.S.  Funds  were  $4,069,821  higher,  while  other  assets  were 
|the  Society  of  Chemical  Indus-  $858,690  lower.  Deposits  were  $30,101,373  higher.  Circulation  was 
'try.  holding  its  annual  general  $9,669,242  lower,  while  other  liabilities  were  $4.9.39,426  higher. 

itime  '"*  ^  comparison  with  corresponding  week  of  last  year  total  assets  j 

- ^ _ .were  $341,337,473  higher,  while  other  liabilities  were  $4,939.426 j 

I  higher.  Circulation  was  $88,590,470  higher  than  same  period  last! 
.  year  and  deposits  are  shown  $166,019,a56  higher. 

‘  Comparative  figures  herewith: 

nm  ASSETS—  Srpt.  *4.  I***  S»pt.  17.  ll>5»  Laal  Wk.  tail  Tr. 


your 

next 

five 

years 


sterling  and  I'.S.  Funds 
Other  Currencies  . 


Total 

|4,WANCES  TO— 

Char,  and  Sav.  Bks. 

I  Total 
,  INVESTMENTS- 
I  Treasur.v  Bills 
1  Govt,  Secs.  (2  Yrs.' 


Sepl.  17.  l»Sg  Last  Wk.  Last  Tr. 

*  *  • 

.W, 150, 936  -»■  4,069,821  +  1,715,521 

159,105  —  3.694  -t-  20.875 

55,310,041  +  4,066.127  ^  1,736.196 

-f  3,000,000  +  3,000,000 

■t-  3,000.000  +  3,000,000 


Let's  look  back  five  vears.  Think  of  some  of  th* 
changes  which  have  taken  place  during  that 
short  period.  How  have  they  affected  your 
affairs?  Court  judgments  in  tax  matters,  the 
value  of  the  dollar,  the  ages  of  your  dependents 
— are  all  significant  to  you. 

What  about  (he  next  five  vears?  Changes  will 
continue.  .New  and  perhaps  unforeseen 
circumstances  will  arise.  You  cannot  j»redict 
them  but,  to  some  extent,  you  can 
anticipate  them. 

During  the  past  five  years  it  has  been  our 
privilege  to  plan  and  administer  estates  both 
large  and  small.  Because  of  our  experience 
and  th  e  particular  talents  of  our  trust  officers,  srs 
can  help  you  to  plan  for  the  future  and  can 
keep  you  abreast  of  changes  as  they  affect 
vour  estate. 

May  we  have  an  opportunity  of  discussing  our 
services  with  you? 


111,122,564  —  25.506,853 
1,262,333,532  -909.812.081 


-373,088,340 

-428,374,686 


Govi,  Sees,  (Long  Termi  2,228,457, 3.i0  1,270,063.889  ■(■958,393,461  ,  1.057,952.118 


Bds.  Deh,  Ind.  n#v  Bk 
Other  SecR. 


Total 

Ind.  Dev  Bk . 

Bank  Premises 
Ail  Other  Assets 


Total  .... 

LIABILITIES" 

,  Capital  Paid  Up  . . . 
ReM  Fund 

j  Notes  in  Circulation 
1  DEPOSITS— 

J  Govt,  of  Canada 
Chartered  Ranks 
Other 


Total 

Liabilities  (Other  Curr.) 
All  Other  Liabilities 


2,7fi2.397.0!i;i 

25,oon,ooo 

10,106,372 

70,498.955 


5,000,000 

25,000,000 

1,<H»8.788,919 

66.220,537 

685,160.952 

26.321,901 

777,703.390 

95,077,911 

118.808.368 


2,739.414,880 

25.000.000 

10.069,217 

71,357,845 


5,000,000 

25.000,000 

1.918.458.161 

56,211.521 

b65.000.27S 

26.390.221 

747,602.017 

91.222.863 

113.868.942 


1,188  -t-  15.429,236 
93.502  +  33,767,782' 


22,982.213  +  305.687,915 


+  37.1.55  +  2,095,1131 

—  858.690  28.818.049 


+•  29,226.805  +-341,337.473 


—  9.669.242  +  88.590.470 1 

+-  10,009,016  +  15.797,9*9 

-r  20,160,677  -e  151,510.898 

~  68.320  —  1,289.031 

+  30. 101.373  +  166 .01 9 .856 ' 

3,855,248  t-  35,226.583! 


+  29,226,805  -e  341,337,473 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORONTO  .  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOHN,  N.B  •  REGINA  •  QUEBEC.  P  Q. 
BROCKVILLE  •  ST.  JOHN’S.  NFLD.  •  LONDON.  ENG 


/Increased  Loss 

|H|H|H|im  Britalta  Pete 
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fit.  Newfoundland  To  Push 
lining  Development 


ABOUT  YOUR 

Fire  &  Casualty 
INSURANCE 


ports  on  oppratinp  loss  oYtkm  Authorized  Special  Shares 

and  a  net  loss  of  $681,644  for  thei  _ _ _ 

sixmonthsendedJune3nlast.ini  .  ,  .  ... 

the  correspondinj!  period  of  the!  Announcement  is  made  byiincrease  in  the  same  penod  of 
previous  year  the  company  had  Canadian  Investment  Fund  Ltd.^*3?l  year. 

an  operatine  loss  of  $113,341  and  of  the  calling  of  a  special  general'  August  31,  1958.  the  com- 
a  net  loss  of  *349  2.59  ,  r  .  pany  had  outstanding  12.367.725 

The  net  losJ  '  for  '  the  latest  of  shareholders  on  special  shares  and  1.000  ordinary 

period  is  after  $27  791  for  interest consider  increas-:  shares.  At  that  date  14.171.997  of 
and  after  all  writeoffs  including!'"*'  authorized  special  shares  of  the  presently  authorized  15.000,- 
$.302,196  loss  on  disposal  of  drill- IS."""."""  to  25,000.000  .  000  Special  Shares  had  been 
ing  equiprnent.  i  latter  to  shareholders,  lis.siied  and  sub.scribed  for  and 

Working  capital  as  at  .lune!^"*'*'  Bullock.  K.B.E..  president  1 1,804.272  special  shares  had  been 
.30th  last  amounted  to  $729  424  Ini"^  C.I.F  .  cites  substantial  pur- ! redeemed  or  purchased  for  can- 
addition  the  company  statement  Prominent  employer jcellation.  leaving  a  balance  of 

.shows  $.323  607  in  notes  receiv-iP""*'""  "'I'rr  institu-ionly  828.00.3  shares  available  for 

able  including  $2.50,000  due  with-l*'""''-  "rH  "R  large  and  small ii.ssue.  The  current  and  prospec- 
in  one  year  Out.standing  Rritalta  ^P'"’‘^*'"'’‘’s  by  individuals  as  the  live  demand  indicates  the  balance 
shares 'totalled  3  900 .3,T5  at  June  f"’’  again  asking  .share- of  the  pre.sently  authorized 


Corp.  I  investigating  a  still  .smaller 
I  thefRoheme  on  the  Atikonak  River, 
about  .50  miles  east  of  Mile  286, 
on  the  Quebec  North  Shore  and 
ration  Labrador  Railway.  Such  a  de- 
and !  velnpment  would  be  on  our 
velop- 1  access  road  and  would  utilize 
min- j  the  earth  dykes  we  have  con- 
chair- 'strutted  across  the  Atikonak. 
share-,  “Preliminary  conclusions  from 
nnualjthe  field  studies  are  that  an  at- 
;  past  i  tractive  development  of  from 
10,000  up  to  .50,000  horsepower 
ailed., could  be  completed  within  two 
the !  years.” 

es  of;  .Mr.  Gardner  said  he  men-, 
irs  to  tinned  this  to  show  that  the 
keep  company  not  only  is  prepared  to 
?.ssion  go  ahead  with  a  development  oft 
firm  the  Hamilton  River  sy.stem  asi 
ibtain  .soon  as  the  demand  is  there,  but| 
ex-  can  start 

I. scale,  whether  a 
s  an-,  horsepower  for  its  own  construe- 1 
ionedltion  needs  or  the  requirements  i 
ivolv-  of  neighboring  mines  and  thei 
if  the  like,  or  up  to  a  million  horse-' 
T  by  power  and  more.  ^ 

atingi  J.  Georges-Picot.  president  of| 


By  Doug.  Weston 


Firt  Prevention  Week  Points  Up  Lomentobie 
Fire  Record  of  This  Country  I 

Next  week,  the  first  full  calen-  . states  that  74  per  cent  of  our| 
dar  week  in  October,  includes; dwelling  fire  victims  died  UP-I 
an  important  date  in  the  his-  .stairs  from  DOW’Nstairs  fires.' 
lory  of  —  October  W'e  haven't  a  copy  of  the' 

9th,  the  the 

great  Chicago  fire  of  1871  —  a  worthwhile  purchase.  Copies  are 
on  practically  any'^"''*  which  dictated  its  choice  available  from  Birk  &  Co.  Inc..'GFORGE  B.  KKNNF.V.  of  Mont 
few  thousand! as  Fire  Prevention  Week.  ,22  Ea.st  noth  Street.  New  York  real,  president  of  the  All  Canaijf 

'22.  N.Y..  and  prices  range  from  Insurance  Federation  and  Cana 
12  cents  a  copy  to  seven  cents  a.sswiate  manager  of  Ihf 
,  ■  Phoenix-Connecticut  Group,  whr 

for  quantity  purchases.  chairman  for 

Today  s  higher  jury  awards  in  195R.1U59  „f  the  Canadian  High 
bodily  injury  liability  ca.ses  are  way  Safety  Conference. 

costing  everyone  more  money  in  - 

tbe  long  run.  it  is  pointed  oullr*  T#» 

by  H  G.  Kemper,  chairman  ofi'II^St  UraniUlB  lO 

the  Lumbermens'  Mutual  Cas  D-  Prnroccorl  HpfP 
ualty  Co.  and  the  American  '  lOCeSSea  11616 

Motorists  Insurance  Co.  | 

“The  attitude  .seems  to  he."  Hope,  Ont.  f  ir.sl  ship- 

this  authority  slates,  “that  as  ^,7'  "j 

,  F.ldorado  Mining  and  Refining 

long  as  an  m.surance  company  ,  processed 

is  on  the  cashier  s  side  of  the  potirely  in  Canaria  has  been  sent 
window,  the  sky's  the  limit.  The  to  Sorel  Indu.siries  Ltd.,  Soral. 
truth  of  the  matter  is  that,  if  Quebec,  it  is  announced  by  Pll- 
awards  go  higher,  insurance  dorado  officials.  The  metal, 
premiums  must  go  higher  he-  .^hipped  in  ingot  form,  will  he 


Lord  Elgin  Hotel 
Redeems  G.M.  Bonds 


|pr.  1958.  fotallpn  $118.901.0.37  Corp.  Lid.,  .S*’*4  per  cent  de- 
■  impared  with  $97,132,664  in,  Ventures  due  1978,  $.3„5nn,000 
leptemher,  19.57,  according  to  Maritime  Telegraph  and  Tele- 
^gures  compiled  by  Wood.  Gundy  phone  Co  Ltd,,  5*4  per  cent  first 
Co  Ltd.  Total  Canadian  pub-  rnortgage  bonds  due  in  1978  and 
■jc  bond  financing  during  the  $3,000,000  Peoples  Credit  .lewel- 
jrst  nine  months  of  this  year  ]prs  Ltd  .  .5''4  per  cent  debentures] 
•mounted  to  $2,441,9.56,102  com-  f]i,p  jn  1978.  The  total  in  this 
jared  with  $1.6.37.162.848  lor  the  category  for  September  1957  was 
jime  period  last  year.  $.34,100,000  and  the  total  for  the' 

.  The  government  of  Canada  first  nine  months  of  1957  was, 
jonversion  Loan  of  19,S8.  an-  $894,268,100  compared  with  $627, -i 
jounced  in  the  middle  of  .Inly, j 640.000  for  the  same  period  this' 
•antinued  until  the  middle  of*  year. 

leptember.  As  yet  there  are  no: - 

gures  available  for  the  ftnfQ.jo  Strike 

p  each  maturity  _ 

i  Provincial  direct  and  guaran-  CutS  Beer  Soles 
»ed  financing  during  Septepiber'  Ottawa.  —  Domestic  sales  of 
onsisted  of  one  iMue  of  *''^--|heer  in  Canada  during  the  month' 
10.000  province  of  Ontario  guar-  .  .  .  u  1 

nteed  Hydro-Electric  Power  "f  Augu.sl  were  421. .394  barrels, 
ommission  with  three  maturi-  o-*'  compared  with  942,404  barrels 
es;  $20,000,000  4  per  cent  duejin  Augu.sl,  19.57.  the  Dominion 
1  1963.  $.5..5no.noo  4*2  per  cent  I  Brewers  Association,  national 
ue  in  1970.  and  $49,.5no,000  due  trade  as.socialion  of  the  brewing 
1  1978  The  total  in  this  category  industry  reported  today.  ' 

ir  the  first  nine  months  of  19.58  F'or  the  first  eight  months  oT' 
/as  $471,294,000  compared  with  19.58.  to  the  end  of  August,  beerj 
441.74.5..500  for  the  same  period  sales  wer  5.817,.50.3  barrels,  as 
{  1957.  I  compared  with  5.924.985  barrels, 

^Canadian  municipal  bond  fin-  in  the  same  period  for  the  pre-: 

I ncing  during  September  totalled  ooding  year;  a  decrea.se  of  ap- 
32.401.0.37  and  consisted  of  fif.: proximately  1.8"}..  1 

een  Ontario  miinicipat  issues'  -  I 

limoiinting  to  $2.679,5,37,  forty-  NEW  WESTBURNE  DIRECTOR 
[our  Quebec  and  Maritime  i.s.sueSi  Announcement  is  made  hv 
lotalling  $27.079..500  and  three  westburne  Oil  Co.,  of  the  elec-i 
Vestern  i.ssiies  amoiintiftg  to  $2,-|fion  of  T.  H,  Atkinson  of  Monl- 
|i42,000.  There  was  a  total  of  $16.- 1  real  v  a  director  of  the  comp- 
,107,664  during  the  same  month |any.  Mr.  Atkinson  is  a  director 
ast  year.  of  many  Canadian  corporations"; 


Ahoiit  p^r  rpnt  of  All  Ihp  pulp  And 
PAppr  madf  in  British  C'oliimhiA  is 
mAnufArtiirpH  from  mill  reRidup  And 
aaIva^p  loss- 


shkbatov  roBP.  or  America 

.Shrralnn  CorporAtion  M  AmfricA  Ad- 
ivps  thAt.  A5  At  AiiguAt  HlAt,  19SR,  ther^ 
i#*r#  3.027.097  common  Ahares  oiitAtAnd.l 


Canadian  Business  Index 


ChABft 

-1-10  7 
4.  9  3 
-  2,8 
•f  4.3 


FINANTIAt 

Chartfred  Bank — .hilv  It 

Demand  Deposits  . 

SA5incs  Deposits  . 

Total  Loans  . 

Life  InsurAnre  .Sales  •  5  mos, 

Bf  SI  NESS  covnirioNs— n  B.9. 

Cieneral  Eronomtr  Situation— 

Indev  of  lnriu«triAl  Prnri'n 
•lime  lO^.'i.OO-lOfl 

Prnduition  and  General  Rii«lnesft 
Mineral  Prndnrtton— 

Coal — 8  mo^.  Tons 

ffold-?  mos,  Fine  O/s 

Manufarlunog  Prnriartinn 

Newsprint-.  0  mot  Tons 

j  Iron  Ore  «hip  7  mos.  Tons 

Woodpulp  7  mos  Tons 

Fine  Papfir— 7  mos,  (Sh,  Tons! 

pAperboAid  h  mos  Tons 

Wrapping  Paper  fi  mos.  Tons 

Steel  Incol  7  mos.  fSh  Tons! 

Pic  Iron  -7  mos  (Sh  Tons) 

Auto  Sales  7  mos  Dnits 

Paints.  Varnishes  .Saleis-  7  mos  I 

Maniifartiirinc  Inventories  Mar 


New  Town  Being  Developed 
For  Population  of  80,000 


Report  enntained  a  re.siime  of 
the  arlivitios  of  Frobisher  sub¬ 
sidiaries.  including: 

I’niled  Krno  Hill  Mines  Ltd.: 
In  the  first  nine  months  of  its 
fiscal  year  this  silver-base  metal 
producer  countered  the  effects 
of  low  motal  prices  and  slightly 
higher  operating  costs,  by  in- 
croasing  production  of  all  meials. 
Despite  this  action,  anticipated 
net  profits  from  the  year's 


Frobisher  Limited  has,  an  in-1 
lerim  report  for  first  half  ol 
this  yo,ar  slalos,  acquired  ex¬ 
clusive  oil  exploration  rights  on 
S.niHi  square  miles  in  Kenya  and 
approximately  70,(100  square 
miles  in  Somalia.  East  Africa, 
one  of  the  fc«  large  unexplored 
scdimcnt.ury  basins  remaining  in 
I  he  world. 

In  view  of  the  tremendous 
acreage  involved  (.50.000.000)  and 
the  large  dimensions  of  the 
favorable,  structure,  A  .1.  An 
Herson.  president,  points  out. 
any  commercial  discovery  would 
consul  111  e  an  ev  ent  ol  ma.inr 
significance  lor  Hie  company. 

There  was,  report  stales,  an 
improvement  in  the  company's 
working  capital  during  the 
period  under  review  through  Ihej 
sale  of  interests  in  British  New¬ 
foundland  Corporation  Limited. 

Norlliein  Mining  Company  and 
Calumet  Mines  Limited. 

A  more  eneoiiraging  tone,  it 
is  pointed  out.  has  developed  in 
the  world  metal  markets  and 
present  eircumstances  may  be 
indicative  of  a  ma.jor  reversal 
in  the  downward  trend  which 
began  more  than  a  year  ago.  i  pound  from  21,9  cents  per  pound 


!  The  development  of  satellitelgioiis  institutions  The  first  of  the 
towns  around  Montreal  is  going. primary  school  units  is  now  he- 
on  apace.  One  of  the  mo.st  rapid-  ing  built.  Zoning  regulations 
ly  developing  is  Fabreville.  incor-  have  ben  dratted  by  the  consul- 
poraled  only  a  year  ago  hut  ex-  tants  in  cooperation  with  Mayor 
pecting  to  open  the  first  150  Dagenais  and  the  council.  The 
homes  in  December,  council  has  also  arranged  for  a 

The  town  is  planned  for  a  pnpii-' continuous  program  of  commun- 
lation  of  80.000.  living  in  a  thor-  "y  "olotinns  on  a  permanent  and 
oiighly  “town-planned"  commun-  professional  basis  wilh  Manage- 
ity  adjoning  Montreal  and  bi-  nient  Public  Relations  Inc.  of 
tPcipH  hv  the  new  Laurenlian  Montreal. 


jyear's  40'2  rents  per  share, 
j  Giant  Yellowknife  Gold  Mines 
I.imiled:  To  .March  .31,  end  of 
the  third  quarter,  221.969  Ions  of 
ore.  averaging  0  80.3  ounces  of 
gold  per  Ion,  were  milled  for  the 
production  of  121.87.3  ounces  of 
gold  and  18,6.39  ounces  of  silver. 
Estimated  net  profit  for  the  nine 
months  was  .$605,870. 

Kilemhe  Mines  Limited:  Tons 
milled  by  Ibis  British  FlasI  Afri¬ 
can  copper  producer  in  the  six 
months  to  .Iiine  .30.  totalled  264.- 
884  an  increase  of  It"}  over  the 
eorrespnnding  period  in  1957.  ■ 
Operating  costs  before  write-offs 


FOHI-iriX  TRAIIF— D.R.K. 

TrttAl  ExporfA  . 

Total  fmporl.s  . 

I’.S  BalancA  . 

V  K.  Ralancp 
nOMI^SIK  IRAhF— nRB 
Uhain  .Store  Sales 
Department  Store  Sales 
Retail  Salev 
Whnlesajp  .Sales 
Rail  Carloadincs  W 
Dp.  Cum  Total 

PRICES— D  B  S 

Wholesale  Prices  May  < 
ronsumer  Inrtex  Aui 

GR  AIN  S  I  AIISTir  S— n  B  8. 

Wheal  in  Store — Sept  10  Dhds  bush  > 


3  Month’ 
3  Month.’ 
3  Month? 
3  Month* 


Tankoos  Yarmon 


A  mos. 
7  mos. 
7  mo6 
7  mos. 


IIMITED 


Realty  Investments 


Lresidences,  indicating  that  the 
r  particular  area  has  been  regard- 
ed  as  afiractive  for  some  years. 'I"'^ 

The  1.50  homes  now  being  com- 'I- 5' 
pleted.  plus  the  additional  .300 
'units  to  be  built  in  19.59  are  sche- 
diiled  for  families  with  an  annual  ^ 
income  of  $.3,000  In  $6,000.  'I,,.  , 
total  home  construction  planned  lo 
for  the  area  comes  to  close  to  " 

$5. .500,000. 

Fabreville  is  one  of  the  largest 
.town  planning  projects  in  the  pro- 
A’ince  covering  some  6  200  acres 
and  is  located  only  10  miles  from 
the  highly  industrialized  area  of' 

St.  Laurent,  another  Montreal 
satellite  town  with  a  number  of 
major  industries  including  the 
plants  of  Canadair  Ltd. 

Planning,  by  consullants  Sou- 
dre  &  Lalte  retained  by  the  mu- 
nieipality  of  Fabreville.  calls  for 
an  ultimate  development  of  18.000 
homes,  accounting  for  about  64% 
of  the  total  area, 
i  Thirty  primary  schools  and  two 
high  schools  are  also  being  en¬ 
visaged  along  with  sixteen  reli- 


We  hove  been  asked  4e  advise  on  the  following  appointments 


.....'l  Gross  operating  profit  for  the 
The  period  under  review  amounted 
only  $1,800.  dwon  from  $7.51. 
600  in  the  similar  quarter  a  year 
i-.nrlier.  Flxploration  expen.sesj 
were  $41. .300  compared  withj 
$1.50.000.  and  depreciation  char-, 
ges  amounteo  to  $1.30,000  again.sl 
$190,000.  j 


MANAGER 


I  SENIOR  COST  ACCOUNTANT 


in  ehor9«  of  MocHin«  Ac< 
ceunttnQ  and  Methods  in  « 
larqe  eommerciol  undertok- 
inq  bosed  in  Montreal. 


in  a  maior  orqoniFafion  aperotinq 
arrosA  ConoHn. 

The  nppiicanf  should  prefernhly  have 
a  University  Deqree  in  odditien  fo  o 
prpfessinnnl  "  ^luqlifieafien  fC.A.  or 
R.l  A.)  He  should  not  be  more  thon 
3S,  and  should  hove  hod  not  fewer 
thon  $  years  industrial  experience 
He  will  be  required  to  assist  in  the 
settinq  up  of  o  re*pon«ihle  oecount- 
inq  system  on  meO^ut^d"  stond- 

ords,  which  he  will  then  administer 
He  will  also  control  o  section  workinq 
on  the  simplificotion  ond  reorqonizo- 
tien  of  clericol  procedures  throuqhout 
the  Company. 


A  FIT  ISSUE 


$3,000,000 

Traders  Finance  Corporation  Limited 

(Incorporated  nnder  the  law*  of  Canada) 

5^/4%  Sinking  Fiind  Debentures 

due  October  13.  1974 

To  be  dated  October  15,  19.58  To  mature  October  15,  1974 

Trustee;  The  Canada  Trust  Company 


He  should  he  able  to  ad¬ 
minister  a  punched  cord  in¬ 
stallation,  plan  for  the  con¬ 
version  of  further  procedures 
to  it.  ond  take  chorqe  of  on 
overoM  proqromme  ot  mod¬ 
ernization  of  office  routines. 


Successful  candidates  should  be  earninq  o  five  fiqurc  income 
in  two  yeors. 


Apply  in  eonfidence  with  .a  b»e<  stotement  of  quphftcoiippe 
ond  eyperience  to: 

RIDDELL,  STEAD,  GRAHAM  AND  HUTCHISON, 

460  St.  John  Street,  Montreal  1,  Quebec 


In  thr  opinion  of  Counsel,  these  5  \%  Sinking  Fund  Debentures  due  October  1.3,  1974  will  be  inTeat* 
menta  in  which  the  Canadian  and  Britiah  Inaurance  Companiea  .Act  atatea  that  a  company  registered 
under  Part  III  thereof  may  inveat  ita  funda  without  reaorting  to  the  proviaiona  of  subaection  (4)  »f 
aection  63  of  the  aaid  Art. 


Fabreville,  MontreaTs  New  Satellite  Town 


IR  c.  aa  principals,  offer  these  Sinking  Fund  Debentures  due  October  1.5,  1974  aiibject  to  prior 

sale  ano  change  in  price,  if.  as  and  when  issued  and  accented  by  us  and  subject  to  the  approval  of  all 
legal  matters  on  our  behalf  by  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  bankey,  Toronto,  who  are 
also  Counsel  for  the  Company. 

Price:  99.25  and  accrued  interest  tn  yield  5.82^ 


iUfttDflLli 


Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  i* 
reserved  to  close  the  subscription  books  at  anv  time  without  notice. 

It  is  expected  that  the  Debentures  in  inicrim  luini.  which  will  be  exchangeable  for  Debentures  ia 
debnitive  form  when  available,  will  hr  tea  for  <lcli\ery  on  or  about  October  15,  1958. 


5e*u«« 


A  prospectus,  a  cop\  nl  wlui  h  li,i»  been  filed  under  tbe  Companies  Act, 
will  be  piumpih  furnished  upon  request. 
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Mclycod,  Young,  Weir  &  Company 

Limited 


MOWTiUl 


Dominion  S^rurities  Corpn. 

Limited 

W  alwjn,  Stodgell  &  Co. 

Limited 


Nesbitt,  Thomson  and  Company* 

Limited 

James  Richardson  &  Sons 


Export  A 

FILTER  TIP 

CIGARETTES 


10  r-i'^s  Perth  of  Montreal  Fabreville  is  currently  bustling  with  building  activity  The 
■•'d  town  is  10  square  miles  and  will  accommodate  a  potential  population  of  80.000. 
'  Tihlir"  a  $.155,000  sewage  sy.stem.  building  the  first  $5.4  million  group  of  4-50 
.'I  s'Fcol.  Half  of  the  six-lane  Laurenlian  Autoroute  highway  will  bisect  the  new  com- 
■  '  nv''nit'“r. 
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I  the  more  thickly  populated  central  pro¬ 
vinces  who  depend  upon  the  CBC  for  their 
television  entertainment;  most  of  them 
are  able  to  tune  into  one  or  two  U.S. 
stations,  wherein  they  can  see  ale  and 
beer  being  poured  almost  continually. 
Insofar  as  liquor  advertisements  are  con¬ 
cerned  U.S.  publications,  which  of  course 
far  outnumber  in  Canadian  readership 
Canadian  magazines,  are  full  of  them. 


Personal  Loans  And 
Instalment  Buying 


Jb  -  I  is  odds  OH  CO.-  ;i. 

panics  can  still  teach  the  banks 
a  good  deal.  j 

•  ❖ 

^1  nfl  In  any  event,  the  ability  to  I 

f  ‘lay  on’  the  credit  at  the  points 

at  which  it  is  required,  so  that 
companies  in  dealing  with  slow  available  to  satisfy  impuls-a 
or  unwillinff  navers.  i^s  well  as  planned  purchases,  is 


PAY  LESS 
INCOME  TAX 


fur  nufni'imhor  in  The  announcement  this  week  of  the  Bank  of  companies  in  dealing  with  slow!«  ayaiiaoie  to  satisty  impulse 

tar  outnumber  in  Canadian  readership  Scotia’s  new  nersonal  loan  service  the  Scotia  unwilling  payers.  ns  planned  purchases,  is 

Canadian  magazines,  are  full  of  them.  bcotia  s  new  personal  loan  service,  tne  ocotia  nprfprtiv  dear  from  the  probably  the  finance  companies'  I 

It  is  not  to  be  denied  that  the  Church  Plan  (see  page  5)  has  been  greeted  with  consider-  statement  strongest  competitive  weapon Jj 

has  a  duty  to  perform  in  attacking  exces-  able  interest.  It  will  be  remembered  that  only  a  purposes  for  which  per-  And  if,  as  .seems  probable,  they  | 

sive  drinking  of  beer  and  spirituous  weeks  ago,  United  Kingdom  banks  made  simi-  sonal  loans  are  envisaged,  and  ®“rceed  in  bringing  their  char-| 

^^r  new  departures  which  then  were  regarded  as  from  the  details  of  the  new  ®  ‘^*o.ser.  or  equivalent ; 

the  fact  that  its  object  cannot  be  attained  v  ...  scheme,  that  except  for  the  legal  ‘o  those  levied  by  the  banks  for 

by  venturing  into  the  field  of  advertising  startling.  -v  U  u  c  technicality  that  the  bank  will  Personal  loans,  there  should  be 

—a  field  in  which  the  Church  could  hardly  Here  is  an  analysLs  of  the  British  phase  of  security  in  doubt  as  to  the  ability  of  the 

be  classed  as  an  authority.  ^his  latest  development,  as  found  in  the  “Stock  customers '■^Putable  finance  companies  to 

Exchange  Gazette”  London.  buy,  it  will  be  effectively  in  the  compete  and  to  continue  to  ex- 

The  Midland  Bank’s  new  sys-^  “  business  of  instalment  credit,  Pand. 

tern  of  personal  loans  without  se- 1  income  tax  and  surtax  allow-  and  in  direct  competition  with  Nor  should  it  be  overlooked 

curity  will  be  widely  welcomed.'  attractive  insur- the  hire-purchase  Finance  Hous- that,  although  personal  loans 

J  u  fu  jance  cover  is  written  into  the  es.  It  is  therefore  germane  to  may  restrict  hire-purchase  bus- 


Quebec  Remains  Bastion  Of 
Private  Enterprise 


XT  i  t  wi  be  cosey  o  ow  y  C|pggjj.gpj  vvhich  extinguishes  the  ask  what  the  effect  on  the  hire-  iness  in  the  immediate  future, 

yueoec  s  Union  IVationa  e  govern-  other  banks.  Naturally,  Midland’s | loan  should  the  borrower  die  be-  purchase  houses  is  likely  to  be.  over  the  longer  period  they 
ment  apparently  has  gone  a.s  far  as  it  affiliate,  Clydesdale  and  Northjfore  it  is  repaid.  ❖  ❖  ❖  icould  be  instrumental  in  enlarg- 


Devotedto  the  interests  of  the  tn  J*]  of  Scotland  Bank,  has  also  an-  The  Midland  Bank  has  empha-  Obviously,  in  the  first  in.stance,  ,ng  it.  The  money  borrowed  in 

vesting  public  in  the  belief  that  the  public  utilities  in  the  province — which  IS  .  .  u  J  «i7Prf  that  thp  npw  farilitips  have  'f*®  '"ipact  of  the  Midlands  this  way  will  materially  helo  to 

confidence  of  capital  is  essential  to  not  very  far.  This  is  indicated  by  a  state- "ounced  a  similar  .scheme  and, sized  that  the  new  facilities  have  i'  ims  way.  win  maipnaiiy  neip  to 

the  stabilitv  of  finance,  the  vros- _ a _ i_  u..  n _ : _ n/r _ : _ _ _ j  n—i _ .  ...u;_ulbeen  introduced,  not  as  an  al-  “nx  .  .cneme  is  iixeiy  lo  ne  preserve,  and  perhaps  to  in- 


the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 


MONTREAL.  P'RIDAY,  OCTOBER  3.  1958 

Is  Right  to  Work  Law  in 
Sight  for  Quebec? 

Organized  labour,  which  has  been 
carrying  on  a  rearguard  action  against  a 
trend  in  the  United  States  towards  the 
imposition  of  Right  to  Work  laws  —  such 
legislation  already  is  on  the  statute  books 


while  you  build 
greater  financial 
security  through 

Th* 

M-A-r 

“PERSONAL 

RETIREMENT 

PLAN'* 


uuv  xax  x.M.  ..  .been  introduced,  “not  as  an  al- "‘^f’eme  IS  likely  to  be  I  preserve,  and  perhaps  to  in-  -  | 

ment  made  by  Premier  Maurice  Duples- Westminster  and  Barclays  which  I  hire-purchase  fin- considerable.  Many  people  who  crea.se.  the  general  level  of  profits!  • 

.SIS  while  officiaUng  at  the  formal  open-  have  been  formulating  a  similarj  .  .  ^  might  otherwise  have  used  hire-  and  wages,  thus  creating  condi-  •  MAF  -  Mutual  Accumu* 

ing  of  the  new  Beaumont  hydro  electric  are  duelfending”  NeverthelesV  it  will  be  P^^chase  will  almost  certainly  tions  in  which  all  forms  of  crediti  laling  Fund  -  is  Canada’s 

"poTco  t.  announce  Ihe  delalln  In  a  few'“  "  ha,  X  personal  loan  has  P"'"  win  thrive.  I  «;f‘  ST. 

Quebec,  the  Premier  stated,  cannot.tos.  jmost  of  the  Human  nature  being  whai  It: 

afford  to  nationalize  its  public  utilities:  These  moves  constitute  the  fir.sti^”"''^'’*'”"®*  '"stalment  credit,  surelv  do  in  self-1'*’  ^'’“wers  are  likely  to,  list  of  Canadian  “growth* 

and  he  went  on  to  ask,  “if  the  province  sign  that  the  banks  are  at  last  although  without  question  ^  _  the  imoact  on  ordinary personal  loans  over  companies.  ■ 

nationalizes  its  public  utilities,  ^Uo  willi^  **  "  Re  purchase  w7  be  inc^  "’""I  f 

nav  the  taxes  we  now  receive  from  the  recognize  that  under jygjjgp  jp  British  banking  '  well  use  part  of  their  bank  loan  I 

companies modern  conditions  there  is  a|system.  according  y.  to  provide  the  deposit  for  some  hI/m Jftu  * 

companies.  ,  '  Quite  clearly,  competition .  .  ...  .  ,.  »ame  ind  address  t»  the  niintt 

Mr.  Duplessis’  outspoken  statement  I  growing  number  of  people  whoj  To  begin  with,  the  rate  of  among  finance  houses  will  be-:“  JT  'r  ""  Inyestment  Dealer  listed  below, 

nn  tVio  niihli'c  nwnpr.sViin  niipstirxn  io  aoon  r^n■•fQ^.ll,T.ll nrihv  voi  \ihnlterest.  as  in  hire-Diirchase.  is  a  _  _  _  ,1 _  (purchase.  The  sort  of  man  who  He  will  s»nd  vou  full  Doriiculers  m 


first  and  largest  Com* 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth* 
companies.  ■ 


to  provide  the  deposit  for  some 

.•  I  .  I  Li  •  ndfnE  sno  tBorESS  ie  iflE  reEi ui 

article  to  be  obtained  on  hire-;  investment  Dealer  listed  below. 

purchase.  The  sort  of  man  who'  He  will  send  you  full  particulars  on 
can  borrow  £400-£.500  unsecured,  the  "Personal  Retirement  Plen”  ind 


as  an  answer  to  certain  elements  in  the’have  no  traditional  securities  to  quoted  rate  an-i  the  coming  oorrow  £400-£.500  uasecured.  the  Personal  Retirement  Plen  wd 

province  which  have  been  calling  for  r  ™  P-  -  ^^valenl  ruLe” 

niilhiV  nwnprshm  nnlirv  nn  tViP  nart  nf  ..r-  t_  *i  .  * _ _ i _ _ ito  a  “true  rate  of  aoDroxim- _ .i _ * _ * _ : _ nimselt  with  a  car  obtainable  in!  .-e  c-^u  dirh  cfKrHuua 


of  18  of  the  49  states  is  beginning  to  gird  pulbic  ownership  policy  on  the  part  of  taxation  has  pre-i^**  ^  ^*^*'*’  approxim-  gifj^ost  certain  to  .see  a  pricei 


for  the  fray  in  this  country.  Labour 
leaders  in  Canada  fear  that  a  case  now 
before  the  Supreme  Court,  dealing  with 
section  8  of  the  Quebec  Labour  Relations 
Act,  may,  depending  upon  the  decision  of 
the  court,  indicate  that  Quebec  always  has 
a  Right  to  Work  legislation. 

It  is  provided  in  section  8  of  the 
Quebec  Labour  Relations  Act  that  there 
may  be  a  secret  ballot  among  any  specific 


X -  -  ,  .  .  IIIKI,  iciAa,H„i  Iiaa  air  rt,i,ii..->.  .-vcir  o  ,  '  ent  Estate  Plan  with  scheduled 

the  government.  Among  these  have  been  rented  many  a  promising  youngl^^^'y  Therefore,  although  g^^gg  the  contest- .  payments  as  low  as  $12.50  per  month. 

Quebec  labour  leaders  and  the  Social  executive  from  accumulating  ca- ants.  The  outlook  for  very  .small!,. 

Democrat.s— the  Quebec  branch  of  the  i,g,  g^^ets.  and  the  number  of  ''oputable  finance  fjgg„ee  companies  is  bleak,  andl  "'."7  hank.s,  including  f.,.BR£NNAN  i  COMPANYiiiXlLTO., 

CCF  party.  There  are  also  those  among  those  who  mav  hope  to  inherit f"''  onlv  those  companies  already  T**  T 

the  Liberal  opposition  in  the  province  them  is  rapidly  diminLshing  from  and  well  established  will! of  capital 

who  have  been  advocating  a  public  own- Le  same  cause  '’y  Midland  in  holding  their  own  !  hire-jurchase,  they  must  them-  r.  J  BRENNAN  t  CQMPAIff  ITD. 

er.,hip  program  a*  a  plaak  In  the  PoUticair; Bank  nn  pnrnnnal  Inann  will  alvn  Taf.Me  tT  flXTusesir'''-  “I-' "»  IX, 'r”  I  ;  .“aS 

policy  of  that  party.  So  far,  however.!  J'’®  ?  a,  cncratcH  .,.c’ ^  considerably  higher  ]„  the  short  term.l^”*''"  continue  the  323  Queen  St.  .  -  Fredericton 

there  has  been  no  official  indication  ofl""*^"  -y  operated  •  uc- ^.^turn  than  that  which  it  earns  thpir  abilitv  to  comnele  with  the ' growth  which  we  i«2  Richmond  -  •  Charlottetown 

any  such  action  being  taken  by  the  Lib--"-f;'*>yJ-, --y  y--  ^  normal  overdrafts.  Indeed.  ^'"^^  ”01  bunder-rated. f- y-- 


group  of  employees  where  it  is  shown  that  erals. 
constraint  had  been  used  to  prevent  them  it 
from  joining  a  union;  or,  on  the  other  Mont; 


U.S.A.,  enables  a  man  of  integ-jj|^p  Midland  Bank  should  make  a  -i-paHv  mpniinncd  the  ncr  '"“^P  participate  can  be  W'lliahi 

ritv  and  assiircH  income  In  util-  _ _  ..  .  As  already  mentioned,  the  per-  180  Hollis  St.  - 


It  will  be  recalled  that,  while  the  ["'^y  a.ssurrd  income  to  util-ig  grpat?r  profit  on  its  personal  ,  ,  „  svstem  has  beenr’^P'^'"^  "‘P*'*'  '^^y 

.  *  •  ,  .  Tx  .  o  T, -  ^  ize  bank  credit  which  WOUldj. -  -  -  sysieni  nas  ueen]  - 


Montreal  Light,  Heat  &  Power  Co, 


323  Queen  St.  •  •  Fredericton 

i<2  Richmond  •  •  Charlottetown 

STAN6URY  &  COMPANY  LIMITED 
92  Prince  William  •  •  Saint  John 

180  Hollis  St. . Halifax 

12  Portland  SL  •  •  Dartmouth 


loans  than  the  finance  compa- ypg^s  jg!  We  congratulate  the  Midland  130  George  St.  -  •  New  Glisgow 


hand,  if  it  can  be  shown  that  constraint  of  the  publicly  owned  Quebec  Hydro — ;otherwise  be  unavailable  to  him.  hire-purchase.  For  the  ys  A.  vet  that  country  is  P'*  c"fcrpri.se  in  being  McCUAIG  BROS.  I  CO.  LTD. 

was  used  to  force  them  into  joining  a  j  properties  of  which  formed  the  nucleus|  . ^ empha- |,g„|j  pgyj.  „„  interest  on  the  pj  hire-purchase  in  ex-pPe  f’'’’’^  British  bank  to  in.sti-  2^6^St-  James  3t.  W.  - 


union. 

(’ommrnling  on  the  right  to  work 
situation  the  bahour  World,  monthly 
organ  of  the  Quebec  Federation  of 
Labour,  quotes  an  authority  to  the  effect 
that  “In  two  years  we'll  have  right  to  work 
laws  in  Ontario;  within  five  years  we'll 
have  them  from  Ontario  to  the  West 
Coast.  Apparently  mention  of  the  Queheo 
situation  was  omitted  because  of  the 
litigation  now  before  the  Supreme  Court. 

It  is  charged  by  Trade  Union  leaders 
that  right  ,  lo  work  laws  undermine  the 
very  foundations  of  union  security  in  that 
they  mean  the  end  of  the  closed  shop. 
Right  to  work  legislation  is.  of  rourse. 
aimed  against  the  closed  shop  as  being  in 
restraint  against  the  rigjits  of  the  indivi¬ 
dual.  It  is  very  peculiar — but,  nevertheless 
very  human— that  trade  union  leaders, 
who  are  such  strong  defenders  of  demo¬ 
cratic  institutions  and  policies,  should 
fight  so  strenuously  in  defence  of  so  un¬ 
democratic  a  weapon  as  the  clo.sed  shop. 

In  the  human  rights  legislation  which 
is  to  be  brought  down  in  Parliament 
during  the  next  session,  a  significant 
omission  among  the  clauses  is  one  dealing 
with  the  right  to  work.  One  would  think 
that,  in  our  present  day  manufacturing 
economy,  the  right  to  work  is  at  least  as 
important  as  any  other  human  right.  It 
will  be  argued  that  there  is  no  barrier  to  a 
man’s  right  to  work  so  long  as  he  pavs 
his  union  dues — which  the  trade  unionist 
believes  it  is  incumbent  upon  the  worker 
to  do  in  the  light  of  the  fact  that  he 
benefits  from  the  work  of  the  trade  union. 
Granted  that  there  is  some  basis  for  such 
an  argument,  the  fact  remains  that  there 
is  coercion  in  the  clo.sed  shop;  that  it  is,  in 
fact,  basically  undemocratic. 

Should  events  prove  that  Quebec  will 
be  the  first  of  the  provinces  to  have  right 
to  work  legislation,  it  will  mean  another 
first  for  that  province  in  labour-manage¬ 
ment  relations.  Quebec  has  been,  for  the 
better  nart  of  a  generation,  the  one  nro- 
vince  irp  Canada  where  organized  labour 
has  not  been  able  to  nretty  well  imnose  its 
will  on  the  government  on  the  question  of 
labour-management  relations. 

Liquor  and  Beer  Advertising 
and  the  Church 

Calling  upon  the  federal  government  ' 
to  take  drastic  action  lor  the  curbing  of  ^ 
liquor  advertising  in  publications  and  on  j 
television,  the  general  council  of  the 
United  Church  of  Canada,  in  se.ssion 
during  the  past  week,  passed  a  icsolution 
which  urged  all  provincial  governments  j 
“to  consider  the  wisdom”  of  banning  all  j 
liquor  advertisements  and  suggested  that  j 
“retaliatory  measures”  such  as  higher 
provincial  taxes  be  levelled  against 
vintners,  brewers  and  distillers  who 
persist  in  circumventing  existing  provin¬ 
cial  controls  of  beverage  alcohol  pro¬ 
motion. 

The  worthy  churchmen,  naturally, 
mean  well  but,  as  is  very  often  the  case 
when  they  desert  the  field  of  theology  for 
those  of  sociology  and  politics,  they  are 
out  of  their  depth  on  this  question  of 
liquor  and  beer  advertising.  The  fact  is 
that  the  existing  laws  in  Canada  dealing 
with  distillery  and  brewery  advertising 
make  little  sense.  It  is  distinctly  debate- 
able  whether  an  advertisement  in  a  maga¬ 
zine  or  a  television  commercial  showing 
the  pouring  of  a  drink  from  a  bottle  could 


the  fir.sl  British  bank  to  in.sti-  276  St.  James  3t.  W. 


46  Elgin  St. . Oftawe 

B  A.  DALY  (  COMPANY  LTD. 


38  Peter  St.  S. . Ofiliie 

137  Lochiel  St. . Sarnie 

414  St.  James  St.  W.  •  Montreal 
JsLER,  HAMMOND  t  NANTON  LTD. 

!55  Bay  St. . Toronto 

4ain  &  Portage  •  >  •  Winnipeg 
1727  Scarth'SL  ....  Regina 
102  C  P  R.  Blog.  ...  Saskatoon 
)12  8th  Ave.  W.  .  •  .  .  Calgary 
717  W  Pender  St  .  •  •  Vancouver 


Do  it  now  I 


actually  was  take  nover  by  a  Union  ‘he  part  of  its  deposits.  g^j  fi„g„,,p  4ute  the  system  of  personal  loans, 

tionale  government,  the  nationalization  „„,y  hold  their '‘’""’^'’er.  and  wish  it  success  in  .  .  /“'Toronto 

machinery  was  .set  in  motion  by  a  former  non-recumns  lumh  pgy  gj,  average  of  5^/2%  for  the  ^  prosper  exceeding- venture.  And  while  we  44  King  St.  W.  .  •  .  .  Toronto 

Liberal  jrovernment  in  the  province.  The  house  re-  credit  which  they  utilise,  jy  ’  question  the  contention  that  per-,  38  Peter  St.  1 . Orillie 

Duplps.si.s  admini.stratinn,  as  a  mnlter  of  P®*'’-'’  decorations,  the  pur-lgpj  gypg  the  monies  pinanre  mmnanies  have  rpr.isonal  loans  are  an  alternative  to  L*  ' 

fact  never  ha.s  been  public  ownership/'*^^^'’  of  cars  and  furniture  and|ip„t  to  them  by  the  public.  ^gj^  inherent  advantages  which ■  f’'*'o-Purcha.se,  we  do  feel  that  /  -  uiu'ilmMn  t  iiiiiTnii  ito* 

minded;  and  there  is  pnod  reason  to  householdj  Midland  Bank  would,  of  they  are  most  unlikely  to  lose.'ff’ore  is  ample  room  for  a  paral-^^s  Bay  st. . T^nto 

lieve  that,  in  this,  it  has  tlie  opinion  ot  APP ^^•'^'P', course,  point  out  that  personal  por  instance,  although  the  Mid- !'ol  expansion  of  the  personal  loan  Mam  &  Portage  .  •  -  Winnipeg 
the  majority  in  the  province  behind  it.  "“iloans  will  be  made  to  people  land  Bank’s  scheme  has  a  flex-|sysb’m  and  of  conventional  hire-  ‘^^7  Scarth'SL  •  *  •  •  Regine 

The  aversion  of  the  Quebec  govern- d<mbt  that  if  operated  with  a  mix-lj,^  hy  conventional  ibility  of  a  kind  hitherto  un-'purchase.  M2  St!  Ave  W  .  taS, 

ment  to  public  owner.ship  was  demon- '“'■a  ”  standards  rate  for  an  overdraft  known  in  British  banking,  bor-j  In  all  probability  the  two  kinds  717  w  Pender  SL  Vancouver 

strated  in  the  sale  to  private  interests  acumen  for  which  the  banks  are g||  gj,jj  ^hat  they  are  entitled  rowers  will  still  require  to  un-  of  instalment  credit  may  turn  jHF  wfstfrn  city  cniiPiMV  im 

by  Qneliec  Hydro  of  its  iras  di.striliutinjT  traditionally  renowned,  the  new charg.-  the  rate  for  the  nor-  dergo  examination,  and  loans  out  to  appeal  to  different  classes  544  Howe  SL  •  -  •  -  Vancouver 

facilities  when  it  became  evident,  that  scheme  will  tie  both  profitable. p^gj  inherent  in  in.stalment  must  bear  some  reasonable  rela-'of  borrower.  But  while  that  still 
natural  jras  ti'iim  western  Canada  was  to  its  sponsors  and  beneficial  toLppdjt.  The  bank  would  pro-  tionship  to  their  rr  ans,  stability  1  remains  to  be  seen,  nothing  but; 
iroimr  to  replace  manufactiii'ed  yas  in  the  its  users.  bably  also  contend  that  finance  of  employment,  and  other  fin-!good  can  emerge  from  diversifi-  ** 

two  big  central  provinces.^  The  move;  The  rate  of  interc.st  now  to  be  companies  have  found  the  costs  ancial  commitments  jeation  of  the  sources  and  types  x 

came  as  a  shock  to  the  public  owner.ship  charged  by  the  Midland  Bank  on|of  collection  expensive.  On  the  other  hand,  while  fin-! of  credit  available  to  the  public.  iKflllMHIHAV-* 

element  in  the  province,^  and  brought  such  loans  is  5%  per  annum  on  while  the  first  of  these  ance  companies  have  some 

charges  of  irregularities  in  the  sale  of  the  initial  sum  borrowed,  and  Qgpp^pations  would  be  partially  gard  to  these  considerations,! 

the  properties ;  charges  which  had,  at  the  I  once  fixed  for  any  particular  jyspfjpd,  the  second  is  of  rather  they  do  not  require  to  see  the|  SurVAVfir  &  ChAllfiVfirl 

best,  merely  a  flimsy  foundation.  ^  transaction,  will  not  be  varied,  doubtful  validity.  For  personal  customer,  and  are  past  masters,  *  *  ®  _ 

There  is  reason  to  doubt  whether,  if  Repayment  will  be  required  by  joans  will,  at  any-rate  initially,  in  extending  credit  on  the  S'ecur-,  Consulting  Engineers 

as  and  w'hen  the^  should  be  a  change  in  monthly  instalments,  and  a  form  be  granted  only  to  customers  of  ity  only  of  goods,  to  which  they  REPORTS  -  PLANS  -  SUPERVISION 

government  in  Quebec,  it  won. d  bring  of  agreement  will  be  signed  au- the  bank.  Thus  in  most  cases  retain  legal  title.  lAAn  «t  rATMFDiKlF  W  JvAAMTDFAl 

with  It  any  change  in  public  ownership  thorizing  the  bank  to  debit  the  the  customer’s  monthly  salary  Like  other  things,  hire-pur-  5i.  WA 1  ntK  we  a i .  w.,  iviwiNiKEAi. 

policy.  The  pioylnce  remains  one  bastion  borrower’s  account  with  each  in- cheque  will  be  coming  into  his  chase  is  often  taken  for  grant-; 

of  ^private  mitiative  which,  only  under  stalment  as  it  falls  due.  current  account,  and  naturally,  ed.  It  is  no!  always  realized  howl -  - - - - 

unforeseen  developments,  W’ould  be  likely  xhe  loans  granted  will  vary  in  the  standing  order  in  favour  of  great  is  the  skill  and  organiza-j 

amounts  from  a  minimum  of  £.50  the  bank  will  be  a  first  charge  tion  which  makes  H  possible  for'  4b.  ^IaIIII  x\sSiOCi«ltCS 

-  to  a  normal  maximum  of  £500.  on  the  account.  people  to  go  to  a  shop  or  a  mo-  ’  *  ...  j  r  1 

—I  —  ’Ll  ^  X  I  taken  in  multiples  This  must  prove  an  inestim-  tor  dealer,  and  to  obtain  imme-  ersonne  *''*®'* 

The  Terrible  C06t  of  of  £10  for  periods  of  not  less  able  advantage  to  the  lending  diate  credit  which  enables  them  ^  "'"&*^seinng!’7l<l  sXcfi;;  Ir'^M^ieveT,  ' 

-  I  than  six  and  not  more  than  24  bank,  and  one  which  will  relieve  to  go  away  with  the  goods  they  SuiFe  31  12*60  University  St  Montreal 

LdreieSSneSS  months.  The  interest  paid  will  be  it  in  most  cases  from  the  diffi-  desire.  W'hen  it  comes  to  flex-1  '  (JNiversitv  1-5276  * 

eligible  for  making  claims  for  culties  encountered  by  finance  ibility.  adaptability  and  speed,  it, 
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According  to  a  fire  prevention: - - 

authority,  the  four  principal  agencies  1 

through  which  fires  originates  are  (1)  TpAAplJ 

men;  (’2)  women;  (3)  children  and  (4)  *  ^ 

lightning. 

This  in  common  with  the  traffic;  ng,^  conference, 
accident  situation  is  a  horrible  com-  ^.^en  he  wa.s  in  Central  On- 
mentary  on  the  thoughtless  attitude  oni 

he  part  of  such  a  large  element  among  ^,g^^  Vancouver. 'and  he  broke 
the  Canadian  population  —  because  ...  .  ....  .  . 

Canada’s  record  both  in  fire  wastage  and 
in  traffic  accidents  is  about  as  bad  as 
that  of  any  other  part  of  the  world— 
towards  their  social  and  economic  obliga-  <. 

tion  to  the  country. 

Matches  and  cigarettes  are  the  prin-  Di^fenbaker  is  a 

cipal  causes  of  fire;  and,  obviously,  fires  nervous  type,  and  he  likes  to 
of  these  origins  can  be  almost  in  toto  meet  people.  He  seems  to  want 
chargeable  to  carelessness  No  effort  to  meet  people.  On  top  of  that 
whatever  is  involved  in  making  certain  ... 

that  a  match  has  been  extinguished  after  suspicion  that  he  cannot 

use.  The  tamping  out  of  a  cigarette  or  s'l  still;  that  he  has  to  be  on 
cigar  may  occupy  a  little  more  time,  hut  the  go.  it  would  seem  that,  for 
any  man  or  woman  with  a  modicum  of  ,i,p  are  mgre 

intelligence  knows  full  well  Ihe  dangers  .  ,  ’  ..  . 

inherent  in  a  live  match  or  a  smouldering 

cigarette  |  ‘'y  playing 

Carelessness,  however,  is  not  hy  anyi  Rlaclx  anchorite  a.s  did 
means  confined  to  burning  matches  orj  Mackenzie  King, 
cigarettes.  Fires  caused  hv  stoves,  P'’opl'’  '"'e  it;  they 


TEMPUS — The  Ottawa  Scene 


Mind  you.  Diefenbaker  is  a 


the  elecioralc.  there  are  more 
ballnis  in  taking  to  the  air  or 
the  Pullmans  than  by  playing 
Hast  Block  anchorite  as  did 
Mackenzie  King. 

The  people  love  it;  they 


whether  they  be  oil,  gas  or  electric  stoves.  ii''p  nf  turning  nut  m 

are  almost  entirely  dtte  to  carelessness. ]  'l’^  Chief.  But  what  of 

Then  there  is  the  irresponsible  handling!  H’*’  country's  business?  Is  it 


of  gasoline,  blow-torches,  etc.  I  being  run  all  right. 

Last  year  the  monetary  loss  from  fire  How  long  can  our  penpa- 
in  f'anada  totalled  one  hundred  and  tetic  premier  keep  it  up.  In  be- 
thirty-four  million  dollars.  If  this  takes  tween  sessions,  he  can  glad 
your  breath  away  think  of  the  much  more  hand  and  barnstorm  around, 
serious  loss  to  the  nation  of  six  hundred  But  does  there  not,  some  time, 
and  forty  human  lives.  Think  about  it;  have  to  be  a  place  where  he 
and  keep  on  thinking  about  it.  might  light  and  stay  put,  and 

-  when  he  should  make  a  start 

^llBT  /‘ARIlEFKlTr  ’‘'"’O'”?  Ihe  country’’  This 

CURT  COlVlIVIcNTS  is  a  new  way  of  running  a 

There  have  been  suggestions  that  a  ‘  be  anxious  to 

considerable  element  among  the  Cana-  "lak®*  uut. 

dian  voters  have  vague  regrets  about  4. 

voting  as  they  did  in  the  March  31st 


can  our  ponpa- 


CURT  COMMENTS 


see  how  he  makes  out. 


bring  many  new  consumers  of  strong  !  election  by  reason  of  the  topheavy  gov-  *  '* 
drink  into  the  fold.  Such  advertisements  1  ernment  majority  in  the  House,  'this  is  ‘zalia  and  Canada  resumed 
and  commercials,  it  is  a  reasonable  *  something  that  can  hardly  be  proved  bv  fl'pl”'uaiic  relations"  We’ve 
assumption,  are  unlikely  to  encourage  the  results  of  the  twm  by-elections  of  been  strangers  to  each  other 
drinking;  they  merely  encourage  com-  ,  the  past  week.  The  P.C.  victory  in  Gren-  ‘be  last  while  back.  1  would 
petition.  i  ville-Dundas  was  to  be  more  or  less  relations  with  our  an- 


The  futility  of  the  Canadian  rcgula-  j  expected,  but  the  Liberal  top  brass  can  hpodcan  cousins  had  langu- 


tions  have  been  rendered  absolutely 
futile  bv  the  fact  that,  today  there  are 


relatively  few  televiewers  particularly  in  '  of  Montmagny-L’lslet. 


hardly  he  very  happy  o\er  the  result  ■''bed  since  Fraser  Elliott  re- 
of  the  voting  in  the  Quebec  constituency  turned  to  Ottawa  and  Francis 
of  Montmagny-L’lslet.  Forde  went  back  to  Canberra. 


< Continued  from  Page  1) 

Representing  Australia  in 
Canada  is  His  Excellency  W. 
R.  Crocker,  a  kindly  professor 
from  Down  Under.  Represent¬ 
ing  Canada  in  Australia  is 
T.  W.  L.  MacDermot,  a  kindly 
professor  from  McGill.  Both 
are  kindly  recluses.  I  suspiKit 
each  country  is  trying  to  pay 
oft  the  other.  I  say  it  is  time 
we  made  a  change.  Fraser  El¬ 
liott  made  an  impact  on  the 
Australians,  while  forthright 
and  extrovert  Tommy  Davis  is 
probably  still  the  pin-up  of  all 
we  have  sent  to  Canberra  from 
Ottawa. 

The  Golden  Age  for  the  Aus- 
sies  hereabouts  was  ex-Pre- 
mirr  Francis  Forde;  a  politi¬ 
cian,  a  Catholic,  a  speaker, 
and  a  fellow  who  got  around. 
.\ftpr  a  long  stay  here— prob¬ 
ably  ahniil  seven  years— Forde 
went  home  and  we  got  Sir 
Douglas  Copland.  Sir  Douglas, 
foolish  man,  got  irritated  be¬ 
cause  Canada  paid  no  atten¬ 
tion  to  Australia  in  our  daily 
papers. 

Yet  when  Hon.  Paul  Martin 
.spent  some  time  in  Australia, 
the  press  there  all  but  ignored 
him. 


When  Sir  Douglas  blew  his 
top  over  the  indifference  of  the 
Canadian  press,  he  went  back 
to  Australia,  where  the  gov¬ 
ernment  gave  him  a  university 
presidency  to  console  him. 
Hon.  W.  R  Crocker,  the  latest 
■’Excellency"  from  down 
under,  turned  recluse,  and 
worked  mainly  al  his  home 
rather  than  in  his  office,  I  went 
down  to  his  home  once  and  had 
a  something  and  soda  with  Mr. 
Crocker,  found  him  delightful, 
and  the  time  passed  quickly. 


Bui  1  doubt  if  a  fellow  who 
buries  himself  like  a  mole  al 
home  is  doing  the  right  job  for 
his  country. 

On  the  other  hand,  Terry 
MacDermot.  our  man  down  in 
Canberra,  is  the  same  type. 
Once  they  made  him  the  pub¬ 
lic  relations  officer  for  Exter¬ 
nal  Affairs,  and  he  despised 
his  job  and  most  of  the  press 
(like  punishing  a  naughty 
Mountie  by  sending  him  to 
Parliament  Hill  to  pose  with 
tourists).  Anyway,  after  his 
expiatory  period  was  over,  the 
onetime  McGill  prof,  and  later 
Ontario  headmaster,  was  des¬ 
patched  to  Greece,  where  he 
ran  out  his  cycle  serenely  and 
slipped  into  Australia. 

Terry  is  a  good  guy  but  he 
is  not  a  typical  Canadian.  He’ll 
never  get  Canada  known.  On 
the  other  hand,  Crocker  and 
Copland  were  equally  ineffec¬ 
tual  here  in  Canada. 

I  say  it’s  about  time  we  re¬ 
newed  relations. 

Coming  Canadawards  now 
is  the  third  “C”  to  follow  Cop¬ 
land.  and  Crocker.  His  name 
is  Cawthorn— Major  Sir  Walter 
Cawthorn.  CB.  CIE,  CBE. 

A  soldier,  maybe  he  will  do 
something  to  put  Australia  on 
the  map.  We  seem  to  be  going 
through  a  period  of  languidity 
and  lassitude.  If  the  two  coun¬ 
tries  were  Siam  and  Iceland, 
they  could  not  be  more  indif¬ 
ferent  to  each  other 

Maybe  we  could  start  all 
over  again,  and  send  General 
Fighting  Frank  Worthington 
out  to  Australia,  lo  be  the  op¬ 
posite  number  to  the  gallant 
Genercil  Cawtohrn.  It’s  about 
time  these  countries  made 
more  noise  in  each  other’s  bail- 
liwick. 
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HINTS  TO  INVESTORS 


tibi  Power  &  Poper  I 

notice  that  the  common 
k  of  Abitibi  Paper  Co.  is| 


INQUIRIES  from  subscribers 
In  regard  to  their  investments 
and  problems  ore  invited.  An* 


— — “gigl  xve  see  it,  on  your  reasons  forlas  an  investment  for  accretion  ^  Teie^BB*  .. 

.  -  .  ijononuc  oros.  .. 

^  purchasing  the  issue  last  year.  Should  that  oe  so  we  would  sug-  st.  Lawr.  corp.  . 

W  I  ip  l-e  W  In  view  of  the  fact  that  you  did  Rest  that,  in  the  light  of  the  ion-  MM)re"corp.' 

^  V-Fil-O  not  fake  your  profit  when  it  er  term  prospects,  you  should  .j^J'c'p'honV  . 

sold  up  to  la'z  recently,  it  is  toiignore  the  current  situation  and  Qur-  Telephone 
■  ■■it  At-  i*f  Campbell  Ch. 

hp  assumed  that  you  bought  it'hold  on  for  future  potentialities. Unsio-Amer.  o.  , 

ICanadian  wines  can  hold  their  — - iNorm^a*  ' 

John  Wood  'A'  Shareholders^:^" 

A  A  A  t  A  r  AAA*  A  s  KefF  AddisoH 

At  current  market  of  20  stock  ,  t  r\*  •  I  I  • 

of  company  is  selling  only  frac-  PfOtOSt  PaSSinQ  Of  DlVICfenCf  SK.f' 
tionally  below  its  high  for  the  ^  Ca",  Bronze 

'  ...  ■  -  !Can.  Pacific 

j current  year  and  compares  with  Toronto.— The  letter  to  share- ’receivable  which  go  with  of 

id  1958  low  of  14*4.  Market  range  holders  of  elohn  Wood  Industries ’larger  volume  of  business.  westeei  Prod.  . 


872  812 

418  438  070 

2,833  ,3,5.W  0.51 

1,705  1,334  2.27 

4.826  5,311  2.12 

1.215  1.463 

1.998  2,360  0,78 

.S54  500  0.78 

827  701  0.20 
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McIntyre  Pore. 
|NormeUl  M. 

1 .4m.  Nephclcne 
Inter.  P.  L.  . 
Mont'l.  Loco. 
Kerr  Addison 
Pronto  Uran. 
Rix  Athabaska 
Int.  Utilities 
Can.  Bronze  . 
Can.  Pacific 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


ng  to  give  a  yield  of  5  per  swers  ore  based  upon  informo.  At  current  market  of  20  stock  _  *  t  •  •  I  I  Pronto  uran. 

.  This  appears  to  be  a  fair-|  which  THE  FINANCIAL  of  company  is  selling  only  frac-  Prftfgcf  POSSIflO  Ol  LxlVICl©nCI  uir  utume.r" 

ligh  rate  of  return  on  a  stock  I  believes  reliable,  fair  tJonally  below  its  high  for  the  ^  Ca",  Bronz. 

ki.  _i».  j  .  ij  ...  i  ofid  unpreiudiced,  but  beyond  .  .  ...  -  iVan.  Pacific 

.s  and  I  would  bke,  the  exercise  of  core  in  securing  jCurrent  year  and  compares  with  Toronto.— The  letter  to  share- 'receivable  which  go  with  the 

have  your  opinion  as  toj  informotion,  THE  FINANCIAL  jS  IttSU  low  of  Wm.  Market  range  holders  of  .John  Wood  Industries 'larger  volume  of  business.  Wcsteei  Prod. 

!ther  it  would  be  a  good  pur-j  cannot  ossume  respon*  |for  1957  was  17  high,  134  low.  Ltd.,  giving  reasons  for  not  pay-|  “The  substantial  surplus,  from 

ie  at  this  time.  Is  the  divi-{  sibility.  |qj^  jj  ^  .share  annual  divi- ing  the  October  1st  dividend  oniwhich  Mr,  Gabrielson  admits Yajcr 

do  you  think,  reasonably;  notuTrd%Xss  orthe  writl'r  Idend  on  .stock  that  has  been  paid  the  Cla.ss  ^V’  shares  is  strong-jhe  could 

?  i  in  order  to  receive  ottention.  isince  19.52.  it  provides  a  yield  of  Protested  by  Moss  Lawson  dends,  f^mints  to  $14  ^  "  onlcanad,  w,>c 

1  P.S.W.-Kingston.  '  Answers  thought  to  be  of  public  5  ner  cent  ^  hrokersjor  about  $..9  per  share.  As  the|Macas«^M.  ,, 

I  ...  !  interest  will  be  published.  !  ,  \a  r  •  •  invesimenl  dealers  of  Tor-j  A  stock  has  Accept, 

i  prevailing  market  —  dosel  stomped,  addressed  envelope  or  !  company  s  posi-jonto.  'the  “B”  slock  in  dividend.^  upjcan.  PetroUna 

Friday  last,  September  19thj  postoge  should  occompony  oil  tion  in  Canada's  wine  industry,!  “It  only  .serves  to  highlight. ”!lo  $1.60  per  annum,  it  is 

I  334  common  stock  of  Abitibi  inquiries.  |the  apparent  prospects  for  acon-i^^y-*'  ®  memorandum  from  Moss.jfully  obvious  that  the  ,A  share- imversidc  siik 

[er  &  Paper  Co.  Ltd.  is  sell-!’ - jtinued  growth  in  public  appre-iLawson,  “the  fact  that  the  “A”  I  holders  suffer  in  greater  pro-^ato^con.  ^  ^ 

'  u  1  •*  turA  /  i-  J  •  .  shareholders  have  been  shame-  portion  than  the  B  .  ^  Tricphone 


sibility. 

Inquiries  must  beor  the  sig- 
noture  and  address  of  the  writer 
in  order  to  receive  attention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postoge  should  occompony  oil 
inquiries. 


5.606  4.820  1.11 

920  871  1.31 

2.308  2,392  0.49 

1,513  1.028 

210  116(d 

2.7.58  2.571  1.13 

200  218  1.03 

14.3.35  19.933  0.81 

18.5  180  0.96 

10.200  8.900  6.16 

183  407  0.38 

1.70t  3.114  0.15 

3.606  3,437  1.16 

1,988  1,442  2.12 

21,401  45.601  1.46 

10.4.51  26,.548  0.35 


i  only  fractionally  below  its  that  the  slock,  at  prevailing  eiation  of  Canadian  wines 


Bathurst  P  8-  P 
A.  C.  Telephone 


gnored  in  the  type  of,  “It  can  be  argued  that  the  b.c.  Telephone 


ji  for  the  current  year  of  levels,  is  practically  at  its  high  the  expectations  of  material  in-'fjnancial  policy  in  vogue  bcforejfinancial  policy  pursued  by  Mr 


1  ies  “Loblaw  Groceterias.”  Inform-  ing  companies.  Low  cost  pro- 

j,57i***  1,1.1  at'onal  material  is  available  from  ' ducers  should  be  favoured,  says 

219  101  Wood,  Gundy  &  Co.  Ltd.,  Toron-|the  review.  (Address  L.  G.  Beau- 

n%  with  the  addi-'bien  k  Co..  221  Notre  Dame 

9,9w  fi.'is  tional  issue  of  cum.  red.  1st  Street  West,  Montreal). 

407  n.M  preferred  shares  which  are  cur-|  ,,, 

i',«7  I'.tfi  jContly  offered  at  $30  to  yield' 

1,442  2.12  |$5.33  ($1.60  per  annum).  (.Address  “I'nion  Gas  of  Canada".  A 
K-ji  'Wood  Gundy  &  Co.  Ltd..  .36  King  study  of  this  company  is  avail- 
”2,,  Street  West,  Toronto,  Onl  )  able  from  Bankers  Bond  Corp. 

'  « in  Ltd.  Toronto.  The  company  ap- 

4.. 1%  1.R1  “Traders  Finance."  A  prospec-,  pears  to  have  better  than  aver- 

iroin  itus  is  available  concerning  the  age  growth  potential.  (Address 

2  462  'i  I?*"  'ssue  of  Sinking  Fund  Do-  Rankers  Rond  Corp.  Ltd.,  44  King 

26  i!ni  ibentures  which  are  now  offered  Street  West,  Toronto.' 

yield  5.824.  '.Address  —  •  - -  - - - 

912  1.15  -McLeod.  Young.  Weir  &  Co.  Ltd., 

2.. 16n  P79  ,50  King  Street  West,  Toronto)  S***  ■ 


.  Price  range  last  year  wasffor  this  year  and  up  more  than  crease  in  the  population  of  the  and  since  he  took  over  control  Gabrielson  has 


up  the  Okan.  H’coptprk 


i-224  and,  for  1956,  it  wasiSO  per  cent  from  its  low.  country  during  the  next  decade  of  the  company.  Since  1945  earn-iequity  of  the  “A”  as  well 

(•28=4.  !  -  slock  appears  to  offer  .some  at-i'"ff\^'’''^  ‘J*'''"  'aW'y  tOiFaiconhr.W 

1  -.-u  u  J  1  J  •  Norfkern  Ou^k^r  P^w^r  *  *•  r  *u  •  *  u  •  ipurchase  almost  $8  million  of  what  end  when  dividends  aroiMexican  l  &  r, 

(aitibi  has  a  widely  d.versi- ^ Norther"  Quebec  Power  tractions  for  the  investor  who  isipja^,  3^  equipment.  If  a  re-ldeferred  at  the  first  sign  ofi"^“ 

range  of  products,  includingi  '''oat  would  you  advise  me  to  seeking  reasonably  good  rate  Di  vision  of  the  capital  structure  lower  profits,  causing  drastic 

sprint  (its  principal  line  of'*^”  about  some  shares  (common  return  and  opportunities  for  ap-  had  been  carried  out  during  this  I  depreciation  in  the  price  of  the; 

luction);  fine  and  specialty  s' cck)  of  Northern  Quebec  preciation  in  market  value  over  Period  the  company's  liquid!“.A''  stock?  '  — 

ers:  pulp;  rotogravure  pap  Power  Co,  which  I  boueht  la.st  a  period  of  years.  iposition  would  have  been  va.stly'  “It  should  B(>t  be  forgotten! 


hardboard,  paperboard,  etc.iyoBr  and  for  which  I  paid  about  _ 

le  earnings  of  company  de-  *22  a  .share.  They  have  been  Consolidofed  Poper  lha' 

1  to  a  major  extent  on  news- stronger  of  late  and  I  notice  Last  year  i  bought  some  shares  “Retained  earnings  have  also'the  50.000  “B  "  voting  shares 
I  sales,  this  diversification  where  they  have  sold  up  to  $28  Consolidated  Paper  which  used,  and  more  justifiably  1  represent  only  214.  Mr.  Gabriel- 
production  is  an  important -a  Jihare.  Should  I.  in  your  opinion.  .  .  *  .  ,so,  to  build  up  working  capitallson  controls  the  “B"  stock, 

or  in  company's  operations  isell  my  .stock  and  take  the  profit  '.  ,  ^  ^  to  $11, .500.000  (almost  $.50  per|makinR  .lohn  Wood  one  of  the 

ine.ss  in  all  branches  of  theH  could  make  on  them  bv  doing  ‘  share',  hetau.se  of  the  increas-  few  Canadian  corporations  con- 

.  uo-a  sn-*  H  p  M  Amnc  around  $.38  a  share,  and  I  have  ing  amounts  required  to  finance  Itrolled  by  minority  intere.sts  in 

>  and  paper  industry  IS  hard  -  .,„:been  considering  whether  I  should’larger  inventories  and  accountsithe  United  States, 

ip  to  scratch  at  the  moment. 1  At  current  market  of  26'2  the  j  .  ,  - - -  - — - — - 

some  branches  have  beenicommon  stock  of  Northern  Que- |#*|  ^  I  I 

aHect.d  .h,n  o.her.,.  -4 ; l«c  Power  Co.  i.  a.illn,  ,,  cl„a.  "  So/eS  OuHOOR  1959 

showing  signs  of  recovery,  jto  its  high  for  the  current  year  of  tnrougn  your  Hints  to 

nr  the  6-year  period  19.52  to!28  and  just  below  its  19.57  high  of  '"''cstors  page.  f 

’  net  earnincs  of  Ahitihi  aver- 29.  Low  for  current  vear  was  23*2  .A  DR —Quebec  V  IXSWXS\4  1 1 1 1  SOI  1 1  Y 


position  would  have  been  vastly'  “It  should  not  be  forgotten 
improved  and  the  bank  loansithal  188.312  “.A'’  non  -  voting 


*  forgotten!  a— <ln  a  stock. 

^  t-Fiscal  .year  from  .luly  list.  19,. 

non  -  voting  'June  loth.  19.5S. 


now  emphasizes  might  not 'shares  own  about  79''r  of  the 


!  “Interprovincial  Pipe  Line".  .A 
jreview  of  this  company  is  avail- 
0.117  able  from  Osier,  Hammond  & 
"  "*  Nanton  Ltd.  Winnipeg  which 
0.27  points  out  that  in  seven  years  the 
—  line  has  tripled  its  throughput 
-291101.  and  its  net  profits.  Four  year 
statistical  comparisons  are  made. 
,5.7  !  I  Address  Osier,  Hammond  & 

'Nanton  Bldg.  Winnipeg.  Man.' 


i  Get  TAX  SAVINGS 
!  NOW 

;  for  YOUR  FUTURE 
■  SECURITY 

E  by  using 

B  GOVERNMENT  REGISTERED 


have  been  necessarv. 


.equity  in  the  company  whereas  I 


I’  net  earnings  of  Abitibi  aver-  29.  Low  for  current  year  was  23*2 
|d  $2.57  a  share,  year  bv  and  low  for  la.st  year  21. 


At  prevailing  market  of  .381 


earnings  during  the  period'  Company's  field  of  operations,  close  on  .Monday  September  29th 


Metals  Sales  Outlook  1959  friH. 

I  Fiiturit.v  O.  . 

Is  Viewed  Optimistically  srS's 

I  Nickel  Rim 

When  the  National  Industrial  taken  in  copper,  lead.  zinr.  and 
Conference  Board  held  its  sixth  aluminum,  and  even  in  nickel  iconri.  Minmc 


.Prpvioii,  Tol«I  1,069,149  1.175.905 
4  G.  BriRht  .  437  171 

IG.W  Coal  ....  46,1  .1.52 

IPalon  Mis .  61(d  209 

iNipissing  M.  ..  474  .596 

Fiiturit.v  O.  ..  96(ri  22( 

;W  Maygill  76(il  I98< 

MiKlcrn  ronfrs.  41  120 

Mt.  Knyal  Bice  126  112 

Grn.  Bakerie,  202  160 

Nickel  Rim  726  197 


".Mutual  F'unds'’.  The  October  ^ 

-  in\  estment  letter  of  James  n 

fnmnanV  Farninnc  Richardson  &  Sons,  Winnipeg  dis-  n 

VUIlipaliy  Ldllllliys  cusses  three  mutual  funds  regard-  h 

(COO'S  omitted)  '  cd  as  attractive  investments  at  ■ 
Net  Net  Earn,  present  time.  (.Address  James  • 

i956t  19571  share/'5« '  Richardsoii  k  Sons.  Portage  Ave-  ■ 
169, !49  1.175.905  ' nuc  East,  Winnipeg.  Man.'  ■ 


(ooo's  omitted* 

Net  Net  Earn 
Earn.  Earn,  per 


ing  beer,  as  follows:  19.52-  as  you  know,  is  the  mining  re-ithe  stock  of  Consolidated  Paper, 33333,  ^3rketing  conference  in  which  was  so  scarce  last  year. 
l2  a  share:  19.5.3-$2.27  algion  of  northwestern  Quebec  and.  Corporation  Ltd.  is  selling  onlyiNew  York  last  week,  the  outlook  so  that  statistically  these  metals 'hUm  naine^^ 
,re:  1954— $2.49  a  .share:  19.55las  you  also  must  be  aware  of,  a  point  below  its  high  for  thejor  non-ferrous  metal  sales  in  are  now  in  a  better  position  than,Df'''<i  Trore 
h.20  a  share;  19.56 — $3  .56  alconditions  in  the  area  at  the  current  yeai  at  37'2.  Low  for  18.59  was  viewed  as  more  en-  they  were  a  few  months  ago  and  inin* 

ire  and  19.57— $2.86  a  share  'present  time  could  he  improved  19.58  was  28  and  price  range  for  ‘-(luraging  than  lor  some  time.  the  prospects  are  that  wiHi  con- 
j  the  first  half  of  19,58  com-, upon  with  activity  among  the  stock  on  the 'market  last  year  tt'"Tailv"  AIHarRe^XSr’^iw^^^  o. 

(y  reported  net  earnings  equal  ba.se  metal  mines,  due  to  pre-  was  .39'^  hioh  and  24I2  low.  porter”  told  the  conference  that  liniie  into  19.59.  i'"-*  ,9"' 


'209  “Cranium  Stocks”  L.  G.  Beau- 

.596  0.19  bien  A  Co.  Montreal  have  pre- 
i98<d  pared  a  detailed  review  of  the 

120  industry  and  the  major  produc- 

112  2.11  - 

197  o’?8  CANADA  MALTING  CO. 

3  600  0  87  I  ^  for  ('anada  Malting 

6fl7  1  iiQ  1^^-  that  at  Spptombor  18. 

1858.  300  shares  of  nimiilalivr  rr- 

1  ifl**  1  81  dermahle  preferred  stork  were  purehas- 
•j  naa  i  i-r  eaneellalion.  There  are  184.800 

81  7  05(p  shares  outstanding. 

427  12.60(a'" 

724  1.41(b  I'  ■■■  ■■  - - 

83(d  .  I 

26(d  ... 

-1  ,  .  . 


Z  BASED  ON  A  LONG  TERM 

■  ACHIEVEMENT  RECORD 

■  For  1958  income  tax  pur* 

H  poses,  join  now.  Ask  any 
_  investment  dealer  for  free 
"  information  •  no  obligoh'on. 

"  CALVIN  BULLOCK 


reporien  nei  earnings  equal  oa.se  me.ai  mines,  one  in  pre-^was  .39'.2  hich  and  24I2  low.  jportcr”  told  the  conference  that  liniie  into  19.59.  ^9;'; 

a  share,  which  compared  vailing  conditions,  at  a  relative-  Gompany  paid,  for  19.56  andJhe  fears  of  a  real  depression  to  There  are  no  dangers  in  19.59  R*'?i  CYighii 


jO  19.57  first  half  net  of  Sl.SVly  low  level.  ',937  dividends  and  extras  on  theifoUB"'  the  recession  had  now  of  metals  becoming  short  or 

[hare.  Sales  for  the  first  half'  The  major  mines  in  the  region,  totalling  $2  a  share  w-ith^*’®'*'"  PC'ces  running  away  as  they  did  can.  waiiraprr 

’this  year  amounted  to  $62,  however,  .still  are  operating  and.  quarterly' dividen^ds  on  basis  w-^uld  K^'or^Ie f 

,47,.  down  from  firm  hal|:of  coorro.  c.mpao,  bar  a  aub.,„  ba.-innj*  ijdicea  on  SSrt  m«al‘  r'":,  "'"’‘'''■.•IK'":"  £" 

3s  last  year  of  $66,462.7.3.5  and,|8tanl.al  number  of  domestic  and  disfribiJed  since  Jnlv  19.56.1  forecasts  arc  based,  such  as  a7  a  staWlizS'  level  aTdlsh^e^VrenlTV 
presenting  figures  for  the.commercial  customers  in  theiE^„3^  3,  43  ^^3,^  ,3  home  building,  automobile  pro-  them  arriikeirto  be'j)-' 

f  year  period.  D.  W.  Am  ivanous  municipalities  throughout!  ,33333^,  33^  ,333^^^  duction.  steel  mill  operating  rate,  ,3  ,,^33  3^^  3,|r-,.r 

dge.  president,  stated  that  de- the  di.strict.  Last  year,  produc- .3  .-martprlv  dividonHc  incomes  and  savings.  ^^.^^^3,  ^^,^33,^  g  oifim  .spev'ty 

nd  for  eomnanv'.s  nrodiiets  in  tion  was  somewhat  lower  than  .  .  .  .  .employment,  gov ernmeni  spend-  ,  303)^  re.sort  to  such ' 


Ind  for  company's  products  in  tion  was  somewhat  lower  than 

ond  half  nf  1958  are  expected  for  previous  year  at  511.2  million  .  *  ■ 

e  ..  r-  4  1  u  J  au  1-9-  -ii-  date  this  year, 

approximate  those  for  the  first  kwh  as  compared  with  514  million  n  ’  $ 


on  the  stock  to  ing  and  price  trends,  all  these 


ernment  again  resort  to  suchij^^^  Rrean 
expediencies  as  stockpiling  or  R  m  Bearings 


151  (<f 
4:»(b 

2.851  0.30 

410 

4.507  4  14 

516  1.36 

61  1.44 

•127  0.11 

408(d 
471  2.(W 


.532  1,68 

8.016  8.20pr' 


llarri.s&  l*arliirr.s  Liinilcd 

lake  plrasiirr  in  aiinoiiiicint' 
the  oprnint:  of  a  Mnnirral  office 

507  Place  H‘.4rines 
Victor  9-9261 


F.  R.  Brrhnrr 


J.  .1.  tlelLronner 


indices  point  to  the  fact  that  the  hjjther  Import  duties,  the 


"kwh.  Gross  earnings,  however 


F'or  the  4  vear  period  iy.54  to business  lecession  h.is  uiay  come  sooner  and 

.57  net  earnings  of  Consolidated  hottomed.  . he  somewhat  steeper  than  they 


'  1957  net  earnings  of  Consolid'ilcd  be  somewhat  steeper  than  they 

'he  premium  on  the  Canadian  -•'hgbtly  higher  at  $.8.50.8.709  ,  ..uam  -.nn  -  '  Throughout  19.57  and  during  the  would  he  if  the  law  of  supply  t  f 


lar  is  a  factor  in  earnings  of  against  $.8. 482. .397  while  net  •’''<‘'BL(d  $2  61  a  share  anniiall.v.  g, -pater  part  of  this  year,  pur-  and  demand  were  to  be  per- 
st  of  the  Canadian  newsprint  ‘‘arnings  after  all  charges ^  J-hasing  agents  were  in  a  (lithcr  mittrd  to  function  without  any 

noanies  in  view  of  the  volume  amounted  to  $69.8.996.  equal  to'*''  fallows:-  19.54-$2  .81  a  share;  ,bec'au.se  th(j  were  afraid  o  political  interferences. 

npanies  ot  the  'o  ume  oommon  stock  ,l»-=’S-$2.68  a  share;  19,56-$2.98  a  being  caught  with  high-priced 

JJsales  on  the  ILS.  market.  .As^^^  O  a  sh^re^^^  ^  ,n,p,al  inventories.  These  fears 

onsequence,  the  much  nar- comparen  wun  i9.ib  nei  .  .  .icau.se  excessive  invcnlories  have 

ver  snread  between  the  Cana-  of  $676,122.  equal  to  $2.41  a  share  DPobne  in  earnings  continued ifjppp  pretty  well  liquidated.  ' 
n  and  U.S.  currencies  which  on  common.  j'"'o  the  cuirent  year,  interim;  Kor  months  the  metal  consum- 

4  prevailed  during  recent!  The  market  for  the  stock  is,-‘''a'oment  for  first  6  months  ofijnf;  industries  were  using  up' 
mfhs  roiild  he  reflected  in  relativelv  thin  and  we  question  showing  estimated  net  earn-imorc  copper,  for  example,  thani 
■„«.  for  lb.  bbcobd  half  ol'tOb  adflsabili,,  -if-dbynMne  of  ^  Iba  parl^  a,  “'focS 7n j 

•  year.  With  earnings  of  $1  a  "  at  this  time.  In  any  event,  as  S6.446,.506.  equal  to  $1.25  a  ,,^3  shoulders  of  the  copper! 

lire  for  the  first  half,  andiwe  as.siime  you  purchased  thelshare  on  stock,  from  figure  for  producers.  Some  independent' 

lispects  for  at  lea.st  as  good  a'-‘='ock  as  an  investment,  and  a.s  corresponding  period  last  year  of  fabricators  have  reduced  their 
hwing  in  the  second  6  monfhs.i'he  longer  term  prospects  for '$6,920,148  equal  to  $1.35  a  share,  ^ 

!>re  appears  to  be  little  rea.son  'he  area  served  by  the  company  Doeline  in  earnings  has  been  ^  shipment  when' 

!  apprehen.sion  regarding  theiare  promising,  we  can  see  no, due  to  contraction  in  demand  for  placing  an  order. 

^lintenance  of  the  $1.70  a  sharejgood  rea.son  for  your  rushing  to  newsprint,  narticularly  in  the  The  inilationary  trend  that  is|  «] 

'idend  on  the  common  slocki'oake  a  profit.  U.S.  market  w'hieh  absorbs  lhe|C'ausing  so  much  concern  at  the, 

'ring  the  immediate  future.  |  -  'major  portion  of  Canadian  news-jpresent  time  is  making  some; 

(-laving  regard  to  the  longer'^^°^®"“‘®®'  Pciof  production.  Figures  pre- ' metal  consumers  sit  up  and  take 

f-iaving  regara  n  me  lonuer,  Chateau-Gai  a  i,  m  -  4  *  -  no  ico  as  to  the  status  of  their  Prefer 

•m  outlook  for  the  pulp  and  'J  rLmme^ed  to’^z^'"^  Association  ,3^,33, 3^^  p3,j,i„3  ' 

^per  industry  in  Canada,  the  ‘  ‘  *  i,  »  Canada  show  that  production  xhen  there  is  that  unmeasiir-  t  i  J 

rchase  of  Abitibi  common  to-;"***  ^  common  stock  0  ,3  fanadigp  n-,iiis  during  August  able  element  —  business  .senti-,  -•  -' 

y  on  a  vield  basis  of  5  per ""  investment  over  the  3,  3  ^3^,3  3,  ^2,2  per  cent  ment  -  5vhich  plays  so  im- !  money 

'  nt  hardly  would  seem  to  in-'"*‘’‘'  There  are  some  grounds  for  ' 

'ive  much  in  the  way  of  a  haz-,””**^  enough  tii  review  rie  y.ijcijcvjna  that  the  latter  half  of  cheerful  now  than  it  has  been  Redee 

!'d.  On  the  other  hand,  there  is;*****  company  and  may  br'ng  at  least  a  modo.st  in  months  and  there  is  ample,  I  I  noi 

i|.»  existing  po.sition  of  the  slock ^n^r  views  on  the  PO-‘'-  jp^ppa^.pp^ppj  jp  newsprint  justification  lor  this  improve-  Mfipaic 

'jarket  as  a  whole,  and  the  fact!®i*’i[i'if®_^  "f  i'-®  ■=^'f'  ':situation  and.  should  .such  hopes  far  as  metals  are  con- 

_  —  Hamilton.  ..bp  realised,  the  $125  a  share  imhalpnee  between  cnnnlv ' 

C-  ■  !  Chatcau-Gai  Wines  Ltd.,  in  its  .  r  ^  *u  r-  *  u  w  ihc  'mnalance  netween  supply 

I  ^  A  ■  ,  t  f  earnines  for  the  first  half  , and  demand  that  caused  eopper* 

1  Ct  .  fl  B  -annual  report  for  the  fiscal  year; 3^  ^.33,^  that  prices  to  drop  .so  precipitously ,  N 

I  I  f^"'^!^|the  $2  a  share  in  regular  div-i'rom  a  high  o(  .54c  to  a  low  of 

[  ■  sales  and  net  earninju  for  thed^  .  .  2.5c,  has  been  largolv  although 

^  ,1  ■  year  at  now  high  records.  Net  extra  may  be  more  33,  33„^3,y  33^^33, ^333! 

I  AJ  ■ 'earnincs  after  all  charges  w-erc''’"  '"y  as  metal  mining  companies  I 

I  /lil/Vll/A/yfll  I  i  J  4  *1000-0  I  *  CnnsolidatPf*  has  completed  realized  that  their  rate  of  prn-t  ^ 

I  .y^iJWWnlUjUW  ■  reported  at  $183.2/8.  equal  to  .  H..el  inn  was  far.  in  evcpss  nf  I 


t  Fiic;»l  vp;»rit  Julv  3I«l,  185V 

Mint^  inth.  18.58. 

*  -Fiscal  yrars  .Inly  .list, 

to  .Iiinp  3fiih.  18.57. 
d  ►  \rl  loss 


Sir  Kdward  Fearork.  Lhainnan 

.  (!.  Harris.  I^rpsidenl 


Qpuici 

•'  o' 
GROUPED 
INCOME 
SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
“A”  Trust,  established 
in  1931 


sales  and  net  earnings  for  thei,,  .  2.5c,  has  been  largely  although 

year  at  new  high  records.  Net  extra  may  be  more  33,  33„^3,y  33^^33, ^333! 

'earnings  after  all  charges  w-ere  "'^"  ""-y  .  as  metal  mining  companies 

A  J  4  .**1  4*.  Cnn.solidatpd  has  completed  realized  that  their  rate  of  prn-i 

repor  a  ..  .../  .  mi  modornization  and  expansion  far-  'f  excess  of, 

$1.61  a  share  on  outstanding  sub.stantial  ea-  *'*’'’^'*mpbaa  and  that  this  excess, 

slock— 114.000  of  an  authorized  .  '’  i  .  -  output  was  glutting  the  markets 

200.000  shares.  This  represented:'”  ^  .  requirementSj^^.jd,  uasaleable  metals  and  I 

a  191,  ner  rent  inerease  over  'aa'fa'cf^  fac  'he  immediate  forcing  prices  to  unremuncrative 
'  f  ,,0,  future.  Balance  .sheet  of  com-  levels,  they  took  the  only  remedy 
previous  years  tonnage  of  ffi'-  December  81st  last  ‘hat  was  open  to  them.  They  cut 

251.  equal  to  $1.41  a  share.  Fori'’^"y  f  nacember  .81st  last  1,33^33^011. 

the  7-voar  period  1951  to  1957  net:f.  exceedingly  strong  |  33ly  unfortunate  thing  is 

earnings  averaged  about  $1  16  a  posifon,  with  cash  of  $5,-j|hal  they  did  not  apply  this 


share  on  stock;  hence  last  year's 
net  was  substantially  in  excess 
of  the  average  for  the  previous  7 


liquid  posil’on,  with  cash  of  $5,-j|hal  they  did  not  apply  this 
46.8,700  and  investments  nf  $13.- Time-proven  remedy  sooner  than 


_|618.162.  It  will  be  seen,  accord-  'bey  did  The  metal  markets 
5'ingly  that  directors  would  he 

‘  ,  slough  of  despond  months  ago 

justified,  should  it  be  believed  Kip  remedy  been  applied  at 


!  I  Norlh  Amarieoa 

,  DlvaniEcotion 

!  4  Ganarevt  Dfvidoiid 
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^  ProloMionol 

MonogemMil 

3  Pretoctien  hofi 
InBotieii 
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■  Company,  one  of  the  leading  *'’‘P‘'d'PB'.  'r  continuing  the  40  the  time 
1  producers' of  wines  in  Canada. '[ 
loperates  plants  at  Niagara  Falls !P«''''^>*'«'''-V  had  any  in- 

! (Ontario).  Toronto  and  SI.  Catha-id'cation  of  an  early  improvement 

o  .0=.r0h/4i,c»  in  Ter.'—  Bven  if  a  minor  one  -  in,  Itllei 


The  important  thing  is  that 
remedial  measures  have  been 


Obtain  a  copy  of  the  prot* 
pectus  and  latest  report 
through  youi  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Inconne  Shares 

Limited 

S44  Howe  Street 
Vancouver  I,  Canada 
MArine  9920 


rines;  has  a  warehouse  in  Tor-'-  ",  a  minor  one  -  in, 

onto  and  a  storage  plant  in  La-'^he  newsprint  situation.  first 

chine,  a  suburb  ot  Montreal.  It;  At  prevailing  market  of  .87-.38  the 
produces  a  wide  range  of  wines.  ®*"vk  gives  an  indicated  yield  of 
ranging  from  cheap  red  and ,  approximately  5  1  3  per  cent  on 
white  wines  to  high  grade  cham-'‘be  $2  a  share  in  regular  divi-.HJameG c.tw. 
ipagnes  and  sparkling  burgundies 'dpods  and  extra.  While  an  ample  c.vpsum  Lim, 

I  which  are  sold  through  provin-jrafp  of  return  this,  by  prevailing  j 
'cial  liquor  commissions  -and,  in'standards.  is  not  overly  gen-  . 

Ontario,  through  company's  own  eroiis,  »'* 

stores  —  4  in  Toronto  and  one:  ■''o  far  we  have  been  di.scuss-  jtojson's'*’’ 
each  in  St.  Catharines.  Sarnia  Hng  the  current  conditions  and 
and  Oshawa.  early  prospe/ts  for  the  newsprint  sup'r^^Pn.panf 

Chateau-Gai.  in  common  with  industry.  Looking  further  ahead  cons.  Paper 
other  Canadian  wineries,  always  -  say  for  the  next  2  or  3  years  v„."‘'Ac2epf. 
has  had  to  contend  with  keen  —  <he  outlook  appears  much  ^ 

competition  on  the  domestic  mar-  brighter.  With  any  real  reversal  Atlas  sieeu 
ket  from  imported  wines.  The  in  business  and  industrial  eondi- :v^u7'*Amuiet  . 
wineries,  also,  have  been  point-jtions  in  the  United  States,  the 
ing  to  the  fact  that  the  per  capita!  demand  for  newsprint  should  im- i-Noranda  m. 

.  1  -  'Abitibi  P.  P.  .. 

consumption  of  wine  in  Canada; prove  accordingly.  Then  too.  in  Fraser  Cos. 
is  lower  than  in  any  other  wine  I  the  event  oi  any  stabilising  of ;  *’'^' 

'producing  country  in  the  world. Ithe  interna'ional  situation,  the 

J.  •  .  ,  ,  .  Mountain 

Through  advertising  and  promo-  Canadian  industry  should  benefit, Beii  Telephone 
tion  the  percentage  of  the  dom-' materially.  Ican.^intiustr?** 

.es'tic  market  obtained  by  the  The  question  as  to  whether  or  ’J'."®' 

I  !  Torbrit  Suver  . 

Canadian  companies  has  been 'not  you  should  sell  this  .stock  and  Quemom  m. 
expanding  as  Canadians  have  take  the  profit  offered  you  at  pftmmr  Porr, 
begun  to  recognise  the  fact  that  current  market  level  depends,  as  p®’’- 


Interim  Rarnings 


Affe/tlinrtnl 

335.000  Shares 

Loblaw  Groceterias  Co.,  Li  mi  ted 

$1.60  Cumulative  Redeemable  First  Preference  Shares,  Series  B 
tPar  Value  $.T0  per  Share) 

Preferred  as  to  capital  and  dividends.  Fixed  cumulative  preferential  dividends  at  the  rate  of 
$1.60  per  share  per  annum  will  be' payable  quarterly  on  the  fifteenth  days  of  January,  .'April, 
July  and  October  in  each  year,  as  and  when  declared  by  the  board  of  directors,  in  lawful 
money  of  Canada  at  par  at  any  branch  in  Canada  (Yukon  Territory  excepted)  of  the  Com¬ 
pany’s  bankers.  Dividends  will  accrue  from  October  15,  105S. 

Redeemable  at  the  option  of  the  Company  at  any  time  in  whole  or  from  time  to  time  in  part 
on  not  less  than  thirty  days’  notice  at  $31.50  per  share  together  with  all  accrued  and 
unpaid  preferential  dividends  thereon  to  the  date  of  redemption. 


Transfer  Agent  and  Registrar 

National  Trust  Company,  Limited:  T  oronto,  Montreal,  Winnipeg  and  Vancouver 


In  the  opinion  of  Counsel,  the  Series  B  Preference  .Shares  will  be  investments  in  which  the 
Canadian  and  British  insurance  Companies  Act  states  that  a  company  registered  under 
Part  Ill  thereof  may,  without  availing  itself  for  that  purpose  of  the  provisions  of  subsection 
14)  of  Section  63  of  said  Act,  invest  its  funds. 


The  Company  has  made  application  for  the  listing  of  the  Series  R  Preference  Shares  on  The 
Toronto  Stock  Exchange. 

We  as  principals  offer  the  .Series  B  Preference  Shares  subject  to  prior  sale  and  change  in  price, 
if,  as  and  when  issued  by  the  Company  and  accepted  by  us  and  subject  to  the  approval  of  all 
legal  matters  on  behalf  of  the  Company  by  Messrs.  Rorden.  KHiof,  Kelley,  Palmer  <!l-  Sankey, 
Toronto,  and  on  our  behalf  by  .Messrs.  Tory, '.Arnold,  W  ardlaw  ,  Whittaker  &  T  ory,  T  oronto. 

Price:  $30  per  share,  lo  yield  appn»\iniately  .>.3^ 

.Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the 
right  is  reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  IS  expected  that  certificates  for  Series  B  Prelerence  Shares  in  interim  lorm  will  be  available 
for  delivery  on  or  about  October  15,  1958. 


FIRST  a  .MONTHS 

19.S6>  1937**  Persh. 


OOO's  omitted 
18,8f)2  20,506  2.26 

1.368  1,612  1.2.5 

16,333  17,326  l.SO 

6,286  8,262  1.18 

1.892  1.408  2.14 

4.5.781  50.114 


.3.714  3..358  1.12 

118  6.5  0.24 

2.81.5  4,284  0.68 

6.447  6.902  1.25 

283  400 


24.1.53  37,662  0.77 

•  999  1,832  0.301a 

2.088  3,172  0.63 

6.142  12,660 

4.723  7,072  1.05 

4.438  6,583  1.00 

2,016  2,542  0.80 

805  545 

2.339  2,639  0.31 

728  661  1.06 

348  5,628  0.23 

18,672  18,418  2.07 

2.740  5,341  0.99 


76.5  0.31.5 

182  0.09>4 

7.5  0.02^41 

1,133  0.65  I 


Wood,  Gundy  &  Company 

Limited 


McLeod,  Young,  Weir  &  Company 

Limited 


A.  E.  Ames  &  Co. 

Limited 

Greenshields  &  jCo 
Inr 

Burns  Bros.  &  Denfon 

Limited 

Cochran,  Murray  &  Co. 

Limited 

Dawson,  Hannaford 

Limited 

Wills,  Bickle  &  Co. 

Oldfield,  Kirby  &  Gardner 

Limited 

The  Wcslcrn  City  Compuiy 

Limited 

Equitable  Securities  Canacia 

Limited 

Stanbury  &  Company 

Limited 


Dominion  Securities  Corpn. 

Limited 

W.  C.  Piffield  &  Company, 

Limited 

Midland  Securities  Corpn. 

Limited 

Mills,  Spence  &  Co., 

I.imited 

Osier,  Hammond  &  Nanton 

Limited 

Bankers  Bond  Corporation 

.  Limited 

Pemberton  Securities 

Limited 

Yorkshire  Securities 

Limited 

Deacon  Findley  Coyne 

Limited 

F.  J.  Brennan  &  Company 

Limited 

Walwyn,  Stodgeil  &  Co. 

I.imited 


Royal  Securities  Corporation 

Limited 

James  Richardson  &  Sons 

Ross,  Knowles  &  Co. 

I.td. 

Betl,  Gouinlock  &  Company, 

I.imited 

R.  A.  Daly  &  Company 

Limited 

J.  H.  Crang  &  Co. 
Rene-T.  Leclerc 

Inter  por^ 

Collier,  Norris  &  Quinlan 

/  Limited 

Eastern  Securities  Company 

Limited 

Okanagan  Investments 

Limited 


:ir 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
SEPTEMBER  30 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(risilnx  oaotaliODi.  Sept.  30.  1951) 

Hisb  Low  Closol  Sales  Stock 


Earned  1957  1959  Div.  - 1959- 

per  shr.  Div.  to  date  Stock:  IHigh _ ^ 

ABITCA  L.  I  .03 

2.9*  1.70  1.70  Abitibi  PAP  I  300*  ^ 

24.90  1.13  1.13  Do.  ptd.  25>/4  Z 

1.67  .50  .50  Acadia  Atl.  I  lO'/i  I 

4.54  1.20  1.20  Do.  ‘A’  I  21Vs  II 

80.46  5.00  3.75  Do.  pfd.  I  100  91 

1.36  .45  .  40  Axnew  Surp.  |  ISV,  I 

13.79  .  75  .ITVi  Do.  ptd.  I  lOVi  I 

Alala.  Ga.<  I  20Vv  If 

2.49  75  .7.4  Algoma  Sll  |  35  21 

1.37  1.271/4  .57*4  Aluminium  I  .ll^V*  25 

1.00  .  75  Alum.  1st  I  25  22 

21.69  2.25  1.69  Do.  2nd  j  49i/j  « 

2.12  2.00  2.00  Ang.  C.  PAP  1  35  25 

20.26,  2.80  2.80  Do.  pfd.  I  5314  48 

0.41  .5214  .25  Ang.  Nfid.  I  7  5 

3.91  1.20  .95  Anthes  Imp.  I  3714  20 

0.08  Arcan  Corp.  11.00  .25 

1.50  .  80  .  60  Argu.sCorp.  I  25=4  14 

9.38  2.50  1.8714  Do.  1st  I  47  41 

9.38  2.60  1.80  Do.  2nd  I  5614  43 

2.90  1.75*  .75  Asbestos  1  33i4  27 

88.96  .60  .  60  Ashdown  ‘A’  |  16’/«  10 

1.31  .72  .  72  Do.  -R'  '  13  lO 

2.50  1.25+  .75  Atlas  Steel  23=,  15' 

2.68  1.00+  .60  Auto  Electric  17  13 

114.14  .50  .3714  Do.  pd  101,  10' 

0.57  .  Auto  Fabric  5.00  2..)0 

0.07d  .  Do.  ‘B’  2.50  .90 


Approx. 

_ 1958 - Vlds  — Curreot  week—  Net  Week's  Earned  1957  1959  Div. 

(High  Low  I  94  1  High  Low  Close  Change  Sales  per  shr.  Div.  to  dale  Stock: 

1.63  .40  I  .1  .47  .  41  .45  +.02  21.400  2.38  1.40  1.50  GATINEAU 


I  349i  24V4'  5.0'  34  33Va  3344 

251/4  23  4.5  2444  2444  244, 

I  104a  84a  5.0  91-4  9  914  +  4* 

I  214s  I814  6.0  20  20  20 

I  100  92  5.1  95  95  95  —  3 

I  1344  8  5.0  1314  124s  I314  +  144 

I  1044  8+4  5.4  10  10  10  —  44 


7.975  30.40  5.50  5.50  Do.  54* 

305  30.40  5.00  5.00  Do.  5 

370  .361  .221/a  Gen  Bak 


I  38  27  ,  3.8  374a  37  3744  +  44  1.720 

I  U1  10544  5.0  11044  11044  11044  ^  44  10 

I  110=4  100  4.7  104  104  104  20 

17.00  4.90  4.8  6.75  6.50  6.75  —.25  .575 


4.80  2.00  1..50  Gen.  Dynam.  |  65  53=4  3.3  .58  564a  .58  —  2  2.548 

2.99  2.00  1.50  Gen  .Motors  |  474*  32=4]  4.4'  474a  46  464a  +  14*  2,0.36 


I9I4  194a  +  4*  19.500  11.79  5.00  .3.75 


Gen  Prods 
.30  Gen.  Steel 
.75  Do.  pfd. 


2114  2.9  35  34  344*  +  A*  9,778  16.07  6.00'  2.00  Goodyear 


I  3144  25  2.6  .31=*  .30=4  311/a 


i  25  22  4.3  23  224a  23  4  4*  195 

;  491*  45  4.9  46  45  45  —  IV4  1.230 

i  .^5  25  5.9  35  34=4  35  +  4*  550 

I  534*  48  5.5  514,  .50  5144  +  14  600 

I  7  5  6=4  64*  64*  —  44  6.230 

I  374*  2044  3.6  .3244  32  32  —  1.4  205 

11.00  .25  .  72  ..55  65  —.05  2,250 

I  25=4  14A*  3.2  24=4  24ia  24=*  ^  44  3.995 

I  47  41  5.4  451*  44  44  —  2  610 

I  561*  434a  4.4  .56  56  56  +  1»*  225 

1  33I/*  27.=4  5.7  .331-4  301*  33Vi  +  2.''4  5.495 

1  16’/*  10  5.0 

'  1.3  10  .5.9  12  12  12  —  1*  50 

23=4  15=4  5.2  23',*  22=4  22=4  +  ’4  5,902 

17  13'/a  4.7  164*  164*  16'.-a  •  =s  230 

101 4  lfll/4  .  , 

5.00  2.50  ,  .  .5.00  4..50  5.00  200 

2  50  .  90  ,.1  2.50  1.75  2..50  (.50  600 


1.50  Do.  pfd. 
..374*  G.McKay'A' 
.371/*  D„.  'B' 

1.00  Grafton  A 


1  35  274*  32  32  32 

I  104*  .544  4.0:  9’/.  91/a  9'/*  . 

I  87  78  6.11  .  . 

I  165  l.r5  4.0  164  1  64  164  —  1 

(  494*  45  4.3  48'/*  48'.a  I8i.a 

I  74*  .5=4'  fiA*  6»*  6.A.  +  4* 


I  12,000iAcad  Uran 

Approx*  I  40i423i Advncflta 

- 1958-  .-  YIds  -Current  week-  Net  Week's  I  31  m  Acn^o 

(High  Low  %  High  Low  Close  Change  Sales !  7|aao.Akaitchn 

]  12,000'Alba  F.xpl 

1  I04.’'4  101  I  4.8  10444  1041 4  10444  .  5!  l,290'Algom 

I  45',*  .31-3*  5.4  434*  42',4  42'/*  .  3.526  lo'  Do  deb 

;  444*  37  4.7  4,3'-4  II'.4  41'/*  —  1  865  1,.580,  Do  vtw 

;  14=4  7=4  12  n»*  11=4  ..  ,32.074  2,257  All  Box 

2.500  Am  Larder 

I;  o  „  .  ,  89,602, Amal  Rare 

I  11  8  6  0  10'4  10  in  —  I4  (ton  2.200Am  Nephe 

I  18’,  16  171*  17,,  +  ,,7,.,;  B,333iCacon 

?  f  .  1,5.30'Anglo  Hur 

39  2.1  1.3  j  700  Rouyn 

I  22=4  16=4  .3.3  22=4  M'/a  2242  -  44  1.62.5  9,542  Ansil 


1.70  1.60  1.60  Gt.  L.  Paper  I  36'/a  274*  4.4  SS'/a  3444  3.5'/*  —  '*  2,165 


.230  0.75  .,50 

205  0.75  .50 

,250  0..52  .  25’ 

,993  1.61  70 

610  4.00d 

223  I7.23d  .40 


.374*  Gt.W.Coal'A’  I  64*  5 

.374*  Do.  B'  5.25  4.00 

.15  Greening  W.  5.00  4.00  1  5.9 

.5744  Guaranty  Tr.  23  20'* 

Gurne.v  2.50  1.90 

Do.  Pfd.  I  13  6 


5'/*  542  5I/2 

5.00  4.95  4.95 
5.00  t.no  4.00 
23  23  23 


2..1.5  1.20  1.20  Gypsum 


13  6  ;  13  13  13 

.36  27  ;  3.4  36  .IS'*  354*  +  4* 


5.32 

.5.00 

3.75 

Tor  Mort 

1  104= 

101 

4.8 

104V4  1(M'4 

104V* 

5 

3.15 

2.40 

2.40 

Trad. Fin. *A* 

1  45'/, 

Ol-I, 

5.4 

43V2 

421/4 

42'/? 

3.526 

34.13 

2.00 

2.00 

Do.  5'‘/c 

:  44>/2 

37 

4.7 

43'4 

4IV4 

41'/? 

—  1 

86.5 

1.10 

.40 

Trans.Mount. 

;  W4 

7-=4 

12 

lias 

11^4 

32.074 

1.17 

.15 

.35' 

UNION  ACC. 

1  in 

1.84 

.60 

.60 

Do.  pfd. 

1  11 

8 

6.0 

10»4 

10 

10 

—  '4 

800 

2.90 

1.30 

1.20 

Union  Gas 

1  18’., 

16 

17»/i 

16'''4 

17'4 

9.713 

0.64 

.50 

.25 

Unit.  Amus. 

1  8 

17.47 

l..)0 

1.13 

Unit.  Cp.  ‘A’ 

!  29 

2.5 

5.3 

0.86 

.80 

.6.)( 

Do.  B' 

1  22-=4 

16>% 

3.3 

22''4 

22'/? 

22^ 

—  V4 

1.62.5 

4.62 

3.00 

3.00 

Un.  Fuel  'A' 

1  60 

50 

5.1 

-yCI/.. 

59'/? 

.59'/? 

225 

0.91 

1.00 

1.00 

Do  B 

1  52’/, 

44 

.50'’ 4 

50^4 

5034 

+  *4 

35 

1.73 

1.00 

.7.5 

I'n.  Steel 

1  15', 

12  , 

6.9 

15 

1434 

14»4 

+  V* 

980 

VA.N  ALLOY 

■4.25 

1,2.5  1 

.3.35 

.3,35 

3.35 

100 

6.2.5 

3.00*- 

2.  .50 

Viau 

1  68 

6.3 

4.8 

0.30 

,50 

.37V2  Viceroy  .A 

6.40 

4.15 

6.40 

6  00 

6.40 

-  15 

260 

I..52 

1.25 

.9334 

Virg.Dar.  pf. 

14 

in  i 

0.43 

WAJNWRl. 

|3.40 

2.50  1 

1 

2.8.5 

2.85 

2.85 

—.25 

800 

7.84 

1..34 

1.05 

Walker  Hir. 

1  31’/* 

24'/? 

3Uii 

30'/? 

305* 

-  's 

11,200 

4.35  4.10  4,15 


17.00  16.25  16.37 
99.00  99.00  99,00 
5..50  5.40  5..50 


11.50  11.00  11.00 


.061*  42,800  McMar 


29,900  MeWat 
25,042  Medal 
3,500  Men! 

11,192  Merrill 
7J50  Midrim 
22.909  MUUken 
3/500!  Minda 
1,105  Min  Corp 

57.500  Min.Ore 
45,527  .Moneta 
12,612  .Vlt  Wright 

24.500  Multi-M 
15,510  .Nama  Cr 
30,000  Nat  Expl 
11.700:Nealon 

.5,500  Nes  Lah 


High  Low  C 

.11  !o8  Tio 

.25  .  20  .29 

2.56  2.30  2.45 

.13'/*  .124*  .124 


2.40  2.20  .225 

.074*  .07  .  07 

12.63  12.25  12.37 

.20  .16  .20 

.73  .69  .72 


.67'/*  Hamil.  Colt.  |  16 
.42'/*  Harding  Car.  |  8 

Hayes  Steel  |  25 
.30  Hendershol  5.50 
I..50  Do.  ptd.  I  82 


Waterman'* 
Waterous 
.55  Westeel 
.90  W.  C.  Brew. 


I  744  .5'* 
I  1.5=«  10=i 


BAKCEI.ONA  4.10  2..50 

50  BatesAInnes  9'/*  8 

3.50  1.75  Balhurttl  'A'  '  48  .16 

1..50  73  Do.  'B'  26  15 


0.17d  .20  .05  Beatty 


r.8  46  45  45' a  —  A* 

25'*  25  2.5  —  =4 

4.90  4.75  4.75  —.25 


0.75  .15  Beld.  Cort. 

1.38  .70  .524*  Do.  pfd. 

0.83  BelS.  Store* 

3.79  1.00  .  75  Do.  ptd. 

2.15  2.00  1..5n  Bell  Tel. 

1,09  .  40  .  40  Biltmore  Hat 

2.09  1.00  1.00  Do,  'A' 

.70  Blue  Ribbon 

5.88  2..50  1.874a  Do  Pfd. 

1141='*  8='*  Bowaler 

6.63  1.00  .  75  BrtfordC,  A 

4.26  .  50  ,  374*  Do  B 

1,52  .53  .  25  Braril 

6.00  4.50  Do.  pd. 


6.63  1.00 

4.26  .50 


j  6',*  6  . 

I  1.1=4  12  . 

I  42’*  .19=4  4.8  42  41=4  41’-*  —  '/« 

1  71/4  7  5.7  6=*  6=a  6=,* 

I  14  lO'/a,  131*  13’,*  13’*  +  4. 

12  11  10  10  10 

1  47  14  5.6  47  47  47 

15.7.5  3.50  5.25  5.25  5.25  —.25 

23A*  1341  5.0  23'i.  23.'*  23=.  +  3A* 

I  16  11=4  3.1 

i  R.S  15. fl  91  f»l  91 


3.66  1.05*  How  Smith  .17 

4K8]  2.00  1.50  Do.  pfd.  46 

8.22  1.50  1.30  Hubbard  ‘A*  |  20 

2.01  4.7.5  2.25  Hudson  Bay  '  53 

2.34  1..5.5  1.20  Huron,  Erie  4.5 

0.49  .45  .45  Hydro  Elec  i  101 


,5.50  4.00  [ 

I  82  73  . 

52  39>/3  3.5  48  48  18 

I  22  14»4  19‘4  18'!.  19'4 

i  2V/^  1334  \9H  18  I9>/2 

f  16  10  3.3  16  16  16 


16  10  3.3  16  16  16 

37  25«.2  4.3  37  .3.5»/v  36 

46  11  4.3  44'a  44  44 


,45  Hydro  Elec  i  10V4 
25  IMP.INV/A*  I  14 


20  '  Z29  1.20  00  Imp.  Oil 

7x  I  1  08  .65+  ,3.5  Imper.  Tob. 

10  1  0.29  6%  Do.  pfd. 

8.300  i  +3.06  1.40  1.10  Ind.  .Accept. 

250  ;  31.49  4..50  3.37^  Do.  pfd. 


14  6>/4  13^  12>+i»  12>/S  —  I'/R  15.115 

473'4  3V^  2.7  47^4  4.5U  47‘'’4  +  2A*  13,305 

W/2  12b  1.3‘%  13b  1.3‘H  —  b  6,300 

Ob  -lb  6*'2  63fi  6b  •  •  4,22.5 

39U  26  3.9  3634  34  36  .  10.415 


23.94  1.40  1.0.5  Do.  pfd.  (  29‘.4  25 

1.76  .40  ..).5  Westons  *A*  |  .33  21V 

1.76  .40  ..55  Do.  B'  .13  20V 

27.84  4.50  3.37b  Do.  4b  pfd.  96b  87', 

0.8.5  ..50  .25  Wilson  .1.  C.  «  7’ 

1.8.5d  Windsor  Htl.  |  31  21 

1.02ri  Wps  C  Gas  8'b  2 

5..50  4.12V2  W'oodsG.H.  p.  93  93 

0.9.3d  Woods  M(g.  41  39 

0.28d  .32b  Wool  Comb.  |  8  6 

0.21  YORK  KNIT,  [2.50  150 


2.29  1.1.5  .90  ZELLERS  (  .123 

20.24  2.25  1.69  Do.  pfd.  |  50 

BANKS; 

2.97  1..50-  1.05  C.  NATION’L  I  471 


13  12^4  1234 

3.6  .32b  .12b  .12b 
.5.7  36  36  .36 


!  31.49 
.9,800  2.14 


2.2'i  1.68=4  Do.  21,4 


I  98  90 

I  49' a  43U| 


38.98  2.90  2.17'*  Br.ATk.  pfd.  i  48  46'-..  8.1  481*  48’-*  48’/* 


3.45  .  75  ..50  Bright  I  -l-i 

5.73  1.15  .57'/*  Do.  pid.  |  21 

2.00  1.05  B.A.Bk.Note  |  43 

1.74  1.00  1.00  B  A.  Oil  I  44 

3.28  4.75  4.75  B.C.  El.  4-V4  I  97 

3.28  2.25  2.2.5  Do.  4'/*  I  47 

3.28  4.00  4.00  Do.  4  '82 

3.28  2.50  2.S0  Do.  5  I  -'ll 

3.28  2.12A*  2.12Va  Do.  4'-*  I  44 

3  28  2.18  Do.  ji-a  I  S3 

0.33  .50  .08  B.C.  Forest  I  13 

1  68d  .75  .  75  B.C.Pack.'A’  I  16 


I  .15  17'.*  IS  .14  .141-a  +  Va  1.14,5 

I  21'/*  19  5.4 

I  43  27', a  ,  4.1  43  43 

I  44=4  .33',*  2.3  44=*  421*  43'/*  +  = 

I  97  87'a  4.9  941*  93  93  —  1'/ 

I  47  41=4  5.1  43  41=4  41=4  —  A 

I  82  75  5.0  79  78  78'4  +  ' 

j  51  48  47'/*  46', a  47',*  —  = 

I  44  .191;  4.8  41',4  401/4  4014  —  = 

I  S3  501,4  51A*  50=4  50=4  —  = 

I  13'/4  8'/*  12=4  12  12'/*  +  1/ 

I  1614  11  I  4.6  16'/4  16  1614  +  1 

!  16=*  11  '  ..i  16-1*  1.5=4  16' 4 


.50  Ingersoll  'A'  t  7=4  6'*: 

Ingli.v  14.25  2.70  I 

Ini.  Cem.  pf.  '  18'*  101* 
InId.Nat.Gas  8  S'* 

.,55  Int.  Bronre  '  14  10 


3.90  ,1.80  .1.70  +.10 

18  15'*  15=4  —  1-4 


1.90  1.60'  1.25  C.Bk  Comm. 

2.49  1.70'  1.05  Imperial 

1.80  1.60.'  1.05  Montreal 

2  84  2.20'  1,50  Nova  Srofia 

Prov  Bk. 

2.76  2.10+  1..5n  Royal 

1,50  1.05  Tor.-Dom.  B, 


471-4  37  1.8  48  t3l4  48 

.52  4OI4  1.2  52  49=4  52 

58  43'/-j  1.0  .58  .57  58 

5014  18  1.3  501 4  481.,  801  + 

S7I4  51  1.4  86'*  85  86 

,141,4  10  11' 4  301 4  ,ni.4 

S9’-»  .53  3,1  89=4  88  89=4 

,0  .18  3.8  49=4  48=4  19=. 


75  !  2.96  1..5n  1.12'/*  Do.  pfd. 

I*  16,490  61.33  4.00  3.00  Int.  Mill.  pf. 

*  724  5.90  2.75  1.95  Inter.  Nickel 

/4  165  ,  0.37d  Inter  Paint 

4  250  0.90  1.20  1.20  Do.  pd. 

1*  1.010  :  6.18  3.00  2.25  Int  Paper 

00  Do.  pfd. 


115  '  346.24  4.00  3.00  Do.  pfd. 

.585  I  2.83  1.40  1.05  Inter.  Pete. 

1,073  I  1.49  1.75  .75  Inter.  Util. 

810  I  1.89  1.40  1.40  Interpr.  Pipe 


24  19  6.8  22  22  22  —  A* 

70  67  5,7 

85-'-4  69V4  4.5  83  81 'a  S2',j  —  A* 

12  8' 4  12  12  12  II 

23'/a  20  I  5.3  22'/*  22  22  —  '-a 

111  83', *■  2.8  111  108=4  111  +  2'/* 


I  Earned  per  share  is  emourl  earned  in  company's  fiscal  .year;  for  purposes  of,  3  500  Bunker  Hil 
M8  personal  income  lax  returns.  "Dividends  "  are  shown  on  a  calendar  year  ha.sis.  j  20,3,14  Cable 

118  I  J  Includes  19.58  year  (fiscal  vears  ending  .lulv  1.  1958  to  .lune  .10.  1959).  Earnings- 

~  .  200  Camp  RL 


1,700  Do  wts 

.09 

,08 

.08 

■32.8^  New  .AtV' 

.33 

.28 

28.800  Area 

.93 

.80 

.93 

7,300fNew  Bid 

(MM 

,  12,000  .Arjon 

.13+5 

.12 

.12 

8,500  New  Cal 

1  2,565'Asamera 

1  68 

1.55 

1.65 

22.800  New  Delhi 

.31 

'  Ifi.OOO  Atlas  Yk 

.08 

08 

.08 

12,825  N  Dicken 

2.19 

51.400  Atlin+Ruf 

.21 

.19 

.19 

1321,205  N  Goldvue 

.12 

6.600  Aubelle 

.05+* 

.05 

.0.5 

8.625  N  Rarri 

131/? 

13,000  Aumarho 

.12V^ 

.11 

.12 

354,600(New  Hosco 

1.70 

.14.600  Aumaque 

lO'z? 

09 

.09 

1 4  g700 1 N  .1  a  son 

.10 

.OS'/? 

2.300  Aunor 

2.50 

2.46 

2.49 

17,400  N  Kelore 

.08 

4,333  AvUla 

.06 

.05'/* 

.06 

73,650, Newlund 

.30 

2.200  Bankeno 

.18 

.16'^ 

.!6V*2 

17,100  N  Man 

.30 

4.500  Bankfield 

.08 

.08 

.08 

588,955  N  Mylama 

.64 

267.979  Barnal 

1.87 

1.48 

1.75 

11.200  Newnor 

.10 

.OS’a 

.08'/% 

16,223  Barviie 

.20 

.15 

.16 

400  New  Rouvn 

.07 

.041.? 

9.500  Base  Metals 

.21 

.18 

.21 

.05 

34,134  Ba.ska 

.20 

.14 

.19 

2,770  New  Taku 

.16 

.14' 3 

19.629  B-Duq 

.22 

.19 

.22 

4,4.17  Nickel  MiS 

.70 

.66 

5,900  Reaiicajfe 

.35 

.28 

.30 

7,716;Nlfk  Bim 

.78 

.75 

2.800  Bcav  Lod 

.24 

.23 

.23 

l,960,Nipt.ssin)! 

1.78 

1.70 

1.70 

18.275  Belcher 

1.09 

1.03 

1.03 

4.000’Ni.sfo 

.06 

8,600  Bethlehem 

.9.5 

.90 

.91 

24,500  Nor  Acme 

.17 

.15 

.15'/% 

50.999  Bevfon 

.18 

.15’'? 

.15'/a 

109,000  NorRolfl 

.07 

.05 

.07 

5.000  Bibis 

,06 

.0.5'^ 

.0.5'  a 

157,7.50(Norlartic 

.45 

.38 

44 

16,725  Bicrolt 

l.ni 

.96 

.98 

4,095  Normetal 

2.8.5 

2.70 

2.7.5 

3,650  Do  wts 

.14'/5 

.11 

.12’ 2 

29.200  Norpax 

.27 

.24 

.26 

17,600  Bidrop 

.19 

.17 

.17 

14,500  Norsyunc 

.09 

.08 

.08'/% 

7.900  Black  Bay 

.24'/? 

.23 

.24'a 

19,062  Norfhcal 

.27 

.22 

.25 

7,.5no  BonvUle 

.05+* 

05 

.05 

23.298  North  GR 

..58 

..52 

.52 

4, .500  Bnrdular 

.07 

.06Vj 

.06^2 

1.10.726  N  Rank 

1.20 

1.16 

1.17 

8.300  Bouscadillac 

.03 

.OTI? 

.07’^ 

10,002  Northsp 

2.81 

2.76 

2.75 

13,6.50  Bouzan 

.50 

.43 

.45 

5,900  Do  A  wts 

1.75 

1.60 

1.73 

27.000  Boymar 

03 

.07 

.07 

13,600  North  Can 

1,4,1 

1,30 

1,43 

10.741  Bralorne 

6.20 

5.90 

6  on 

32.800  Norvalie 

.16 

.14 

.14H 

6,318  Broul  Reef 

.33 

.51 

.51 

5,600  Nudul 

.19 

.16 

.18 

6,500  Brnhrsf 

0  4I2 

.04W 

04'+^ 

1,.500  Obaska 

.07 

.07 

.07 

1 .000  Rrunsman 

.06 

.06 

06 

32.100  O’Brien 

.81 

.74 

.75 

1,600  Brunswick 

3.00 

2.80 

2.85 

12.000  Ogama 

.06'/2 

.06 

.OS'/? 

8.500  Buffard 

.06'/^ 

.06 

.06 

4,000  Oka  Rare 

.14 

.13*^ 

.13'/? 

1.250  Ruff  Ank 

,95 

.95 

.95 

l7..')no  O’Leary 

.20 

.16 

.17'? 

6,000  Buff  RL 

.08 

.07 

.07 

8.798  Openi 

8.80 

3.40 

1.55 

3.500  Bunker  Hill 

.10 

.09 

.09'/? 

1.3,000  Orenada 

.10 

.OO'-s 

.10 

20.3.34  Cable 

.26 

.22 

.23 

5. .550  Orm.shy 

.10 

..3.5 

.39 

775  nol  s 
I  ha.sed 


2.701  2.55f  Inv.  F'ound. 


1.40  1.05  B.C.  Power  1  43A4  .16=4  3.3'  42A*  42 


—  I/4  10.031  I  12.18  3.00  3.00  Do,  pfd. 


2.62  2.00  1.50  B.C.  TeL 

0.80  1.00  .30  Brown 

0.5,1d  Bruck  A 

Do.  'B' 

3.52  1.60  1.35  Build  Prods 

1.49  .  83+  .65’  Burlington 

1.44  .701  .704  Burns 

1.22  .34  Bur'd.Dry.'A' 


16.29d  1.50  1.12  Caldwl  Isl 


I  44=»  38Aa  4.9  42'4  4IA4  42'4  + 

I  12=4  9'*  7.8  l2'/a  111*  12=.  ■ 

;  7  4Aa  5' 4  5I4  31-4  - 

!2.60  l.,50  1.90  1.90  1.90  I. 

45  3,5=«  4.3  tl'/a  40i,a  4t  — 

14  U'4  14  13'a  14  + 

15  1014  5.0  131*  13=4  13=4  — 

I  7Aa  6=4  6,2  7'*  71/a  71*  + 


t0.67d  40 

4.01  2.00  2.00 

39..5a  5.00  5.00 

0.92+  .10  10 


no  Calg.  Power  I  80 


2.5  78=4  76A*  77 


0.92+  .10  10  Can  Bread  4.50  2.75  3.1  4  50  4. .50  4..50 

16.46’  2..50  ].87'a  Do.  Pfd.  55  45  3.3 

2.64  1.00  .  75  Can.  Cement  -  35  24'/*  2.9  34ia  .14',4  .14Aa 


1.77  1.50  1.16A*  JAMAICA  PS  I  63  2.1  2.9  60  ,57' a  80  f 

7.00  .5,25  Do.  pfd.  I  10.1  101  7.0 

2.48  2.00  l.,50  .lohns  Man  .14  .14  14  .14  14 

1,32  l.OOt  .801  Journal  Pub.  I  16  14  .  6.4  14=4  14=4  l4=-4  ... 

0.47  .30  KELVINAT.  I  81*  .SAa  1 

2.08  1,20  1,20  Laballs  |  25=4  18' t  1.8  25=4  2.5' 4  25Aa  + 

28.92  7,00  3,25  L.  Wds.  pId.  |  128  122  5.6  126  128  128 

2.16  .60  .60  Lambert  A’  |  lOA*  SAa  8,0  9'-a  9i.a  "'-a  — 

2.18  .60  .80  Do.  B'  I  121,3  12',3 

1..14  1.25+  l.OOr  Laura  Sernrd  i  25  19  5,0  24  24  24  — 

1.68  .60  .60  Laur..Acr.'A'  |  ISAa  lO'/a  3.0  IS  15  15 

1.00  1.00  LawsonJones  |  21  19  .  .  ...... 

Do  Pfd  I  24  23  ... 


9.75  1.30 

2.07  .10 


.97I/3  Do.  pfd.  1  29' 
.20  Can  Cr  Stone  j  11 
.90  C.  A  D.  Sug.  1  25' 


.60r  .65  Can.  Foils 


33  24'/*  2.9  341  a  .141,4  .MAa  + 

29-5*  26  4.6  29  28'*  28'/4  — 

11  6  II  10=4  11  + 

25A*  20  4.8  24'*  24  24  — 

19  15  4.0  . 


■1.876  8,20;  2.06  1.0.1  Lohlaw  Gr  ] 

1'377  13.37,  1.50  |.i2i/a  Do,'  Ut  I 

*25  8.201  2.06  1.03  Do,  2nd  | 

l-'iO®  0.34  Ldn.  C.  Inv.  | 

2.88  1.00  1.00  Lowney  I 


11  8'*  .5.7  lOAa  lO'.a  tOAa  . 

120  flO  2  2  4 

32^/4  28Va  ^0  30  *  28'''4  28;‘4  —  ^ 

5.Sb  471/2  3.9  .  . 

8  5b  7V2  7b  7b 

2aV2  21b'  3.61  28b  28  28b  +  1 


100  I  Anaconda 
I  Armour 

1,610  lAtch.T.ifSF 
i  Atlantic  Ref. 


market  relate  to  1957  year.  Includes  extras,  d  Deficit.  Yield.s  arel  9,833  Cdn  .\storia 

n  calendar  n.')8  dividend  rate  (incluriinR  extras  at  the  closing  priced  3.310  C  Collieries 

30,115  do  pr 

[>rcviou.s).  X  Odd  lots.  •  Paid  on  account  of  1958  year.  10,443  C  Dvno 

- - — 4.3li500C  Malarl 

164,724  0  .N  Inca 
40.455  C  .Nwest 

NEW  YORK  STOCK  MARKET 

23,832  Candore 

fl  by  8hearson  Ffammilt  A  Co.»  tClnuinr  Onotutions  Sept,  30.  19.>8»  357,!83  Can*Enn 

Bid  Asked  Bid  Asked  Bid  Asked  Rid  Asked  '  ^n-Mel 

1  S.ifi  Do  »vfs 

em  02‘b  Chrysler  .57b  Int  Paper  1t3V2  Sperry  Rand  20' ■  j  17.fi00  Captain 

>res  18  Columbia  Gas  20b  Int.  TAT  f7>''4  Raytheon  .19  j  1,000. Cariboo 

Imer.v  28'e  Com  Solvent  14V4  .Tones  A  Lauch  55b  Rep.  Steel  oPs!  S+OlOCassiar 

in.  19^4  Com'l.  Edison  52V4  lohns  Man\.  44b St  Recis  Pap  tO-bj  600  Castle 

'an.  52b 'Cons.  Edison  .55b  Kennerott  OO+b  Schenley  18  i  200  Cayror 

iator  1314  Crane  .IP*  Lockheed  .52b  >ears*Roe'k  333*;  20,912  Cent  Del 

Iting  49V4  Deere  f6b  Loews  21b  Shell  Oil  82'4 1  28.225  Cent  Pat 

I92V4  Del.  A-  Hud.  24^s  .Merck  7P4  Sco.MobiI  52,900  Cent  Parc 

icro  OO''*  Douglas  6P4  Minn.  .Moline  I6b  South  Pac.  .55'*:  16,500  Cheskirk 

i  56  Dow  Chem.  65-^4  Monsanto  35b  South  R.R.  49''*!  8.704  Chester 

18b  Dupont  I98V2'  Mont-W’ard  39'V*'St.  Oil  Calif.  .55*4  j  20.400  Chib  .lac 


(Supplied  by  Shearson  Rammill  A  Co.» 

Bid  .Asked  Bid  Asked 


Allied  Chem  92‘b  Chrysler 
30+5  '  Allied  Stores  18  Columbia  Ga< 
10  I  Allis  Chalmer.v  28'*  Com  Solvent 


20  'Amer.  Can.  4934  Com'l.  Edisoi 

jAmer.  Cyan.  52b'rons.  Edison 

71,5  I  Am.  Radiator  t3'4  Crane 

70  I  Am.  Smelting  49V4  Deere 

|a.T.  AfT.  192V4'Del.  A-  Hud. 

.  (Am.  Tobacco  90''*  Douglas 


.30  ;  Baldwin  Lima  13‘b  Gen.  Elec 


3.18  1.05t  .94  Do.  ‘A’  20'/^  17b 

2.49  1.50  1.12Vi  Can.  Forg.  I  26^4  21  ; 

3.15  1.50  1.12'/^  C  Iron  Fdry  .33b  2.5 

51.43  4.25  3.18'*4  r>o  Pfd.  100  85  ! 

1.26  C  Machine  B’i  83* 

6.16  2.00  1.50  Can.  Malting  [  W  48  ' 

7.89  1.17  .8734  Do.  pfd.  !  25b  23 

12.43  1-75T  .87',-2  C  Pack.  ‘A’  ;  -50  35 

5.47  1.75t  .R7b  Do.  B'  47*4  34  | 

5.0,3  3..5.5T  3.0()i  r  Perm  M  109  80 

60.57  4.40  4.  to  C.Safew.  pf.  |  97  88 

4.17  1.00  1.40  C.  Steamship  I  40  30''* 

6.08  .82«/a  62b  Do.  pfd  1  13'4  P 

2.21  1.257  .75  Can.  Vinegar  !  27  20 

O.BR  80  .60  r  WireAC  B  15b  12b. 


28.33  1.2.5  1.25 


33b  25  I  4.6  .33b  .32'A  .32Vi  . 

100  85  !  4.3  100  97  97  — 

83«  83*  4.5  . 

64  48  '  3.2  63  62'/5  62Va  .  -  . 

25b  23  4.7  25b  25  15 

50  35  I  48  47  47 

47*4  34  1  46b  46' 4  46' 2  4- 

109  80  3.5  109  107  109 

97  88  4.5  94  94  94 

40  303*  2.5  39  39  39 

1314  11  4.7i  13  12V*  13  4- 

27  20  5.7  25b  25' 4  253*  + 

15b  12b.  .1  I5''4  15  1.5'4  + 


.  .  1.69  .90  McKlNN.S.S.  |  lO'/i  10  ,  ,  . 

1,995  107.56  5.00  3.75  Do.  pfd.  (96  96  |  .| . 

6.67  2.75t  1.7,5t  MacL.  P&P  (79  61  .  3.6!  79  79  79 

13.24  .50  .25  MacMillan  A  1  34  '  253+*  .14  34  34 

1.94  liOOf  .60*  Do.  B’  I  353.4  2.3+b  3.8  35  .3334  34 

1,49  1.00  .75  Mailman  24T«  18  {  1  .  . 


1.94  liOOf  .60*  Do.  B’ 

1,49  1.00  .75  Mailman 

5.00  3.75  Do.  pfd. 


32.28  5.00  3.75 
0.86  .75  .75 


4.62  1.75  1.31V 

0.73d  . 


2.10  1.20 
0.1 5d 
7.27 
0.69 


1.20  1.00 

0.47 


0.85  .90 

1.03d  1.00 
0.32d  .06 


47.03  8.00  6.00 

47.03  5.00  3.75 

47.03  4.00  3.00 


1.44  .20 
1.44  .20 
5.56  1.00 


3.80 

32.59  .80 

0.27 

1.76  1.00 

1.91  .60 

1.31  .80 

0.87b  .50 

0.04 


Clin  Arena 

151 

150 

1  - 

1 

Cdn.  Baker. 

:  ^ 

S'* 

’  .  . 

1  " 

8 

Crtn.  Brew, 

35'/* 

25 

4.5 

34^^ 

.331* 

341* 

‘'-* 

Do.  pfd. 

i  34^ 

25^* 

,  .3.fl 

1  .34''4 

3334 

.34 

V? 

Cdn.  Bronze 

1  27 

20 

7.6 

26 

24^4 

26 

1 

Do.  pfd. 

1  98 

95 

1  .S.l 

C.Canners'A* 

1  1.6'/* 

13 

I  5.2 

(i  14^ 

14^* 

W/2 

— 

'/4 

1  17'/% 

12’/? 

4.* 

1  17'/% 

16'/^ 

I6«'4 

+ 

s 

Do.  1.00 

j  18 

15 

6.4 

1  17’^4 

17V4 

17V4 

4  Do.  1.75 

1  32 

28 

5.(1 

i,  32 

31'/? 

32 

-f- 

C.  Ch.ACel. 

1  7'/? 

4=. 

!  7 

6'/? 

6'/* 

+ 

'/4 

C.  Conv  ‘A’ 

13.00 

3.00 

1  ,3.00 

.3.00 

3.00 

Do.  R’ 

14.00 

4.00 

Cdn.  Cottons 

1  ll'/4 

5 

1  11 

1! 

U 

— 

+4 

Do.  Pfd. 

1  8 

5 

8 

7 

8 

-( 

1 

Cdn  Dredge 

1  23^4 

15 

4.5 

23;v4 

2:1 

23 

— 

Vi 

C.  Fairbanks 

!  2.5 

14^4 

'  4.8 

‘  23 

18 

18 

— 

j3.80 

2.30 

.1  .  . 

Do.  pfd. 

1  48'.? 

.37 

46>>e 

46'/.- 

46'.? 

+ 

+* 

Do.  *A* 

1  8 

7 

1 

1  .. 

C.  Gen.  Elec. 

169,') 

695 

1  .. 

1 

C.  Gen.  Inv. 

1  32 

25 

4.5 

!  .30''-n 

.30 

.W? 

— 

•'4 

C.G.Secc.'A* 

1  21 

15 

I  ■ 

19'/? 

19'? 

19'/? 

— 

V? 

C  Hy.  Carb. 

1  8'/* 

o'/? 

1  8'* 

7+, 

8'. 

+ 

'/4 

C.  Ice  Mach. 

1  7+* 

.s+*l 

Do.  ‘A’ 

1  1.1'/* 

S’*' 

7.3 

Cdn.  tnd. 

1  18 

15 

17341 

17 

17 

— 

=■ 

Do.  pfd. 

1  85 

78 

4.6 

81 

81 

8] 

— 

1 

C.  Ingersoll 

1  55 

41  1 

7.1 

49 

49 

49 

C.Int.  In.  Tr. 

1  19 

13 

18 

18 

18 

Cdn.  Loco. 

1  15 

10 

13'/? 

12+* 

12+* 

— 

•S* 

Cdn.  Marconi 

3.30  2.00  ' 

2.75 

2.70 

2.70 

Cdn.  Oil 

1  30V4 

23H 

2.7 

28 

27V* 

28 

+ 

+4 

Do  8% 

1  160 

140 

5.5 

151’/?  1.51V?  1.51V? 

Do.  5^r 

1  104 

97'/?' 

5.0 

102’/?  lflP'4  10154 

— 

IV4 

Do.  4^'e 

!  883'* 

AS  1 

.S.2| 

[  30As 

20’, 

5.8' 

30+4 

29 

29V. 

— 

3* 

C.  Pet.  Pf. 

1  16=* 

1,1  1 

14'.* 

13'/? 

13V? 

— 

'+* 

r.P.iP.Secs. 

17.00  5.00 

Cdn  Salt 

24 

20 

..1 

22'* 

22^ 

22+j 

Cdn.  Silk 

'2.50  1..50 

"1 

Cdn.  Tire 

1  130 

81  ■ 

127  125  ( 

127 

— 

1 

C,  util  pfd. 

i  ion 

90 

.5.1 

99 

96 

99 

+ 

3 

Cdn.  Vickers 

30 

20^4 

5.7 

23 

22 

23 

— 

1 

C.  Wallp.  'A' 

27 

18  1 

Do.  B’ 

27 

18 

25’/? 

25 

25'? 

— 

+* 

C  We&t'house 

57 

44  1 

1.8 

57 

55a4 

57 

A 

2 

Catelli  ‘A’ 

1  .38 

28 

2.4 

Do.  B* 

.  .50 

39\-2 

2.9 

30 

SO 

50 

Chart.  Tr. 

1  59 

50 

2.7 

'4 

Chat  Gat 

20'-j 

14'/? 

4.9 

2m 

19+* 

20 

— 

Circle  Bar 

(2.50  2.00  : 

Do.  ‘*4  ’ 

9  1 

■  ■i 

COT'h  Dunlop 

(  20V» 

163*' 

..1 

19'* 

19'/? 

low 

Do.  pfd. 

1  52 

90 

M.  vSug.  pfd. 

i  100 

94 

6.0 

M.  Lf.  Gard. 

1  22 

19'? 

M.  Lf.  Mill. 

1  11 

7'/? 

.5.7 

10'-? 

IOI4 

10'? 

—  I/4 

Do.  pd. 

:  96 

83^4 

5.6 

9.5 

95 

95 

Ma.^.  Ferg. 

i  10»4 

.53* 

10 

9=4 

934 

—  ^^4 

Do.  pfd. 

1  100 

77=4 

4..5 

9834 

98 

98 

—  1 

MaxueM 

1  -S'/J 

.1'. 

.3.85 

3.8.5 

3.85 

MrC.  Gr  ‘A* 

22 

25 

15 

25 

k  I 

Do.  B 

25 

2334 

25 

24 

2.5 

t  34 

McColl  Front 

65 

.50 

2.7 

6.5 

62'? 

65 

+  3 

1)0.  pfri. 

. 

87 

4.3 

92 

9U? 

91Va 

Melchers 

1  in 

1 

Do.  pfd. 

1  16 

13 

16 

16 

16 

Mercury  Ch, 

1  14 

5 

2 

2 

—  5 

Mer.Pap.  pf. 

1  49 

45  1 

49 

48'/? 

m2 

t  V? 

.Mex.  Light 

1  13+4 

10'/% 

13'/. 

12 

12 

-  1+4 

Do.  pfd. 

1  14'/, 

10 

7.1 

14'/* 

14<* 

14'/* 

M.W.Ind.Gas 

,2.10 

1.2.')  1 

1.80 

1.65 

1.70 

—.05 

Milton  Brick 

i3.20 

1.95  ’ 

2.75 

2.75 

2.75 

75  B.  ie  O. 

Bendix  Avia 
Beth.  Steel 
Borden 
600  Budd 
•3+1  C.P.R. 

2,771  Caterpillar 

.  Celanese 

.  C  A  O. 


92b  Chrysler  .57b  Int  Paper  1t3V2  Sperry  Rand 

18  Columbia  Gas  20"/*  Int,  TAT  (7+^4  Raytheon 

28'*  Com  Solvent  14'.4  .Tones  A  Laugh  55b  Rep.  Steel 

4934  Com'l.  Edison  52'/4  lohns  Mans.  44b  St  Regis  Pap 

52b'rr>ns.  Edison  .5,5''4  Kennerott  96+b  Schenley 

t3'4  Crane  3P*  Lockheed  .52‘V*  >ears*Roe'k 

49'/4  Deere  46b  Loews  21b  Shell  Oil 

92V4'Del.  A-  Hud.  24b  Merck  71''4  Sco-Mobil 

903*  Douglas  6II4  Minn.  .Moline  I6b  South  Par. 

.56  Dow  Chem.  6.534  Monsanto  35b  South  R.R. 

18'/2  Dupont  I98V2'  Mont-W’ard  39+b'St.  Oil  Calif. 

2ob  East  Kodak  127'b  .Motorola  48  Stan.  Oil  N..L 

39V4  El  Paso +\.G.  33  .  Nat.  Cash  R.  70b  Texas  Co. 

13‘b  Gen.  Elec.  66  !  Nat.  Dist.  27  Texas  G.  Sul. 

44  'Gen.  Motors  47'b  Nat.  Steel  69V'i'Union  Carb. 

)6b' Goodrich  67'/2  N.Y.  Central  22b!Union  Par. 

l8‘b!Goodyear  94b  N.  Am.  Av  n,  .3334‘linited  Aire. 

^1+b  Gt.  No.  Ry.  46  '  Nor.  Pacific  50b'United  .Airline 

!7J/4  Gulf  Oil  11734  Penn.  R.R.  17  Li .S.  Rubber 

J9b  Illinois  Cent.  44'/h  Pepsi  Cola  2:i3*'Lr.S.  Steel 

to  IndlandStl.  118  Phillips  Pete  46  ' Westinghnuse 
!2'/7  Int.  Harv.  37*3*  Pure  Oil  3934  Woolworfh 

•3Tb  Int.  Nickel  84'  .  Radio  (  nrp.  37''»  5’ouncslown  S, 


44  'Gen.  Motors 
56b 'Goodrich 
48‘b' Goodyear 
7:i+b  Gt.  No.  Ry. 
I7J/4  Gulf  Oil 
29b  Illinois  Cent. 
80  IndlandStl. 
22'/7  Int.  Harv. 
637.  Int.  Nickel 


96+3*  Schenley  38 

52b  >ears*Roe'k  3.3^ 

21b  Shell  Oil  82' 

7134  Sco-Mobil  48' 

I6b  South  Par.  .55' 

35' 2  South  R.R.  493 

39+b'St.  Oil  Calif.  55» 

48  .Stan.  Oil  N..L  58' 

70b  Texas  Co.  76'- 

27  Texas  G.  Sul.  22' 

69V2'Union  Carb.  113 

22b!Union  Par.  31V 

.3334'linited  Aire.  63' 

507'g(United  .Airline  29’' 

17  Li.S.  Rubber  41» 

2:i3*'Lr.S.  Steel  793 

46  'Westinghnuse  673) 

39*4  Woolworfh  48'* 

37"' J)  5’ouncslown  S,  1103 


6.60  5.75  6. .50 

8.35  8.35  8.35 

.07b  .07  .071 

.05'b  .05  .05 


1.15  MO  1.16 


8.00  7  90  a  00 

.3.90  .3.70  3.70 

3. 00  3.00  3.00 

8  30  7.90  8  30 

.99  .92  1  02 


60  LOh  ..50  .25 

550  :  19.44d  4.50  3.75 

9.735  O.Rld  .40  .30 

105  19.44d  4.50  3.75 

flOO  9.39  .50  .25 

24.22  .60  .45 

I  4.69  1.00  .75 

,eo  4.25  1.65f  1.20 

348.24  4.00  4.00 

;  0.22 

2??  i  1.23  .70f  .30 


2.17  1.60  1.20  Minn  &  Ont  +33  21»/4  5.5  33  30*4  33 

2.92  1.25  .93^4  Mitchell  J.S.  I  33  31  X8  . 

1.19  .25  .50  Mitch.  R.'A*  |!  8  •  7  7  7 

0.09  Do.  B-  1.55  1.00  1.55  l.,">0  I. .55 

0.87  1.00  75  Mod.  Cont.  A  15',a  Itb  6.4  12'2  I2'ia  12Va 

2.80  1.40  1.15  Molsons  A  .44  26  . .  44  1.3  AAW 

2.80  1.40  1.15  Do.  R  44»4  26V2j  ..j  44J4  43'2  43'/? 

0.58  Monarch  Kn.  15.00  3.25  ,  ...  4.75  4.75  4.75 

12.96  3.00  Do.  pfd.  .73  46  .  , !  . 

3.24  ,3.00  1.00  Mon.  Mort.  |  35V4  +35  , 

2.34  1.00  .75  Mont.  Loco.  :  17+'’/»  14b!  +5.8  17  IR'a  I6I/2 

2.90  2.00  1.00  Mont.  Refrig.  I  40  .19 

4.90  2.00T  2.00  Moore  Corp.  I  78  64  2.6  75  74  74V4 


I  VANCOUVER  STOCK  EXCHANGE 

595 

inn  jf+SnppHed  hy  James  Richardson  A  Snns>  rClncing  quotation*.  Sept.  30.  1958) 

2flII  i  LISTED  STOCKS 

(  Industrial,  |  Oil,  Giant  Masmt  .in 

'  '  Rid  A+kprt  Granhy  7.nn  7 

l7.A  i  4^^"'  Uollierips  i  nn  s.nn  Now  Ind  M  .m 

nox  ■  J/-"  J  ..  ,  I  Inland  Nat  G  7  nn  S.On  Knot  Ra.,o  .M  .ni 

«n  Sr  J*' I  M'lI-AV  Ind  G  l.fiO  l.7.i  North  Vent  ns 

W'r  .1  o  «  o  Ao  i  Upai  o  Biv  P  .,)8  .sn  Pav  Nickol  M  ..1.1 

inn  D  *^  0  ly*  Vantor  Oil.,  1.23  1.26  Prom  Brod  .121,2 


;  Inter  Brew  B  4.10  4.2n 
6, .'>13  I  Lucky  Lager  .3. ,30 

200  I  Neon  Pr  com  1.3.00  15. .30 

1.630  Pac  C  TA  m  30.00  .32.00  •'o"'''  S'aKl  -06  .07 

.  I  Wesim  Pap  .\  29.2.3  30.00  Bcav  Lnd  U  .22  .26 

l.iO  j  no  R  29.2.3  .10.00 

413  1. Sun  Publish  .\  11. on  11.23  -S'l 

73  I  no  B  10.00  10.25  |Uanam  Cop  .21  .23 

2.315  :w  Pl.vwnod  B  16.30  17.00  X'anu.sa  Mine,  .04  ,06 


jNal  Explor  .  .12  .13 

j  Quatsinn  .22  .23 

.06  .07  SRHfcek  Prem  i  .05  .06 

22  .26  ! ‘''""Shine  Lrd  .11  .12 

qn  A=  j  Ta.\dor  Rrid  .15  .17 

'nt  ni  Vitn^da  1948  .-.02  .0.3 

.21  .23  Explor  -.15  .23 

.04  .  06  'Karwest  Tung  .11  .16 


UNLISTED  SECURITIES 


2.23  .841.4  .676*  .Morgan.  H. 

30.06  4.75  3.56  Do.  pfd. 

1.201  1.00  Mt  Ryl  Rice 


1  22  ISVal  4.1  21+2  21  21 

I  1021/3  90  I  4.7  98',*  98  98'/* 

I  1.31*  1.3  [  .  tSl*  156*  156* 


(Supplied  by  Kipprn  4-  Co.  Inr.) 


.60  N.^T.  DRUG  I  151,-4  ll'*;  156*  15  15 

.45  Do.  Pfd  I  131*  11!,*'  4,a  L^i,  147,  147,, 

.43  Nat.  Grocer,  I  226*  20  .  3.0; 


5.13  1.50  1.1264  Do.  pfd. 


.32  Nat.Hose'B'  15.00  3.50 


24=4  6,0  276*  276*  271, 


4.75  4.55  4.75  +.10 


2.67  1.776*  1.20  Nat.  Stl.  Car  I  236*  196,  8.0,  21’.  216*  216* 

1.80  1.60-  1.03  Nat.  Trust  I  431*  .171*!  3.3] . 


:  4.16  1.6.3  1.35  Nfld.  Light 

14.663  .  Wire 

L9.5B  1S.68  4.00  3.00  N.W.Util  pf. 

I  2.66  2.00  1.50  Noranda 

25  ‘  2.12  Noi"-  St.  Oil 

;  14.46  2.7.3  2.06  N.Q.Pow.  pf. 

^  i  1.82  l.SOr  .75  OGILVIE 

1.450  ■  2.3.05  7.00  5.25  Do.  pfd. 

1.63  l.lot  List  Ont.  Loan 

17S  i  3.11  1..50f  1.25.  Ont.  Steel 


1  49'/X  42V3'  4.0  47  47  47  .  65 

(13  ‘9  1  7.5  13  lib  13  +  W  250 

I  82'/fi  75  '  5.1  82V2  82  82  73 

I  47b  .35V4  4..3  47b  45b  47V^  +  IA4  4.027 

1  14V*  IIV4  W/4  n%  12  —  b  1,195 

I  50  4,5  I  5.8  47'/4  471/4  47V4  •  20 

I  34  26  4.6;  34  33  .34  f  b  782 

!  150  125  .  .  . 

I  26'/2  22  ]  4.4  25b  iV+v  25V2  . .  354 

I  23  19  '  6.8  23  23  2+3  300 

14.00  2.15  i  3.95  3.80  3.95  —.0.5  925 


50  '  Bid  Asked  j  Cons  Theatre  A  B’i 

25  Alexand  Bldg  C  10  20  Do  B  2b 

Ang  C  Tel  AC  33b  34b  •  Continental  Life  60 
#J45  iBeauharnois  Pr  1,5  |  Cousins  E  U  10 

1,100  ‘  Do  L  H  Pow  30  'CrowTi  Life  new  11.5 

Bor  Floor  23  |  Cuban  S  Sugar  6 

13  BC  Sugar  34  36  (Daily  Mirror  A  2.0< 

^20  PPte  C  3.>  jDet  Int  Bridge  16 

I  T^Q  ;  Brit  Am  Assur  8.3  93  i  D  of  C  G  Insur  40 

Brockville  T  62  68  Dover  Ind  10 

^3  Can  Delhi  P  Rb  8''4  Eastern  Trust  23 
25})  Can  Fire  Ac  20  .  Emp  Life  2.5  pf  30 

Can  Indemnity  20  !  Essex  Pack’d  1 


(Tlesing  quofatiens.  Sept.  30.  19.S8) 
O’i  lint  Holdings  2.3'^ 


Cons  Theatre  A  O’i  lint  Holdings  2.3' 
Do  B  2b  Laurent  6  pfd 

Continental  Life  60  La  Sauvagarde  43 

Cousins  E  U  in  Ldn  &  Can  A  pf  40 

Crown  Life  new  115  125  Monarch  Life  27.5 


36  (Daily  Mirror  A  2.00  2.50;  Do  R 


I  McCarthy  M  A  1 


.Can  Life  .  18.5 
C  Mot  Lamp  16 

lean  Sup  Oil  18 

[Cole  Coll  A  20 

i  Do  B  20 

I  Colonial  S  275 

Commerc’I  Life  40 
Cawthra  A  U  35 


3.5  Det  Int  Bridge  16 

8.3  93  I D  of  C  G  Insur  40 

6?  68  Dover  Ind  10 

8*4  8'b  Eastern  Trust  23 

20  .  Emp  Life  2.5  pf  30 

20  !  Essex  Pack’d  1 

18.5  195  I  Excelsior  L  n  230 

16  ml  Galt  Brass  70 

18  18'b;  G  Br  &  Inr  C  16 


.1.  .58' 4  i  5,900  Chib-Kay 

76'i*f  19.2.50  Chib  M 

jI.  22<*  8.600  Chimo 

113  300  Chrom 

31b  5.373  Coch  Will 

63*4  15,800. Cody-Reco 

ne  29b  6,300  Coin  Lake 

41'4  38,400. Coldstrm 

79-''r'  3,000  Colomnc 

se  67b}  19.770  Com  Meta) 
48'*r:  11,200  (^oniagas 
iS,  110b  j  2.473  (’on-Kcy 

10.817  C  Rellekeno 

2.. 3.33  C  Beta  G 
8,400  r  Callinan 

1.5.. 100Con  (  Cad 

16. . 500  0  Drni.son 
7.93.)  Do  wls 

1958)  6,9.50  c  Disro\prv 

1.318  0  Ea.si  Cr 
8.642  C  Fen 

3. . 540  Con  Gillies 

'  '  y  !J.  15.600  CG  Arrow 

U3+i50r  HalJiwPll 
02  .04  4.460  Con  Howey 

•''•3  31,000  C  Marhen 

05  .08  2.000  C  Marcus 

•I-’'  -3“  33.960  C  Mogul 

I2'/2  .13*^  29,700  C  Morrison 
^2  -13  5,200  C  Mosher 

22  .23  27,100  Con  Negus 

05  .06  5.200  c  Northland 

11  .12  1.200  c  Red  Pop 

15  17  22,000  c  Regcourl 

02  0.3  lfi.64’.lC  Sannorm 

15  f'-j  19.990  Con  Slid 

J  I  ’ll;  2.07.5  Conwest 

— —  12,800  Cop  Corp 

130.406  Cop-.Man 
2:i.841  Coprand 
11,500  Coulee 
2,525  Cournor 
1,200  Craig  Mt 
lotok  l,.500  CresUur 

‘  3.000  Croinor 

31^  RooCrowpat 

20  5930  Cusco 

15  13,335  Daprine 

0  44  197.4.50  D’Aragon 

.5  13,175  Dp  Cmir 

1  3  I  11,366  D’Eldona 

5  5.000  Delnitp 


5. .50  6.416  Osi.sko 

1.35  L400;PalIistPr 

.071,3  3.600  Pamour 

.05  21.700  Pan  West 

.70  .5..500  Paramaq 

104. .500  Parbec 
’75  8.268  Pardee 

.3.5  1.050  Pater 

45  2..325  Paymasf 

.07  1+5.221  Pee  Expl 

.22  •^•220  Peerless 

.l.iVa  8. .500  Perron 

..31  11.37,5  Pick  Crow 

.16  8.800  Pioneer 

.13  11.700  Pitch-Ore 

,12  1.80.5  Placer 

.77  3.700  Pow  Rnu 

i  00  14.700  Pr  Pnrd 

.70  8.50  Premium 

.00  1,895  Preston 

,30  9.070  Pronto 

.02  2.430  Pros  Air 

.20b  22.5.200  Purdex 

.0.5b  .54. .542  Que  Ascot 

.19  j  18.000  Quo  Chib 

.4.5  15.100  Que  Cop 

■  la  20,000  Que  l.ab 

.08  1.100  Que  Lith 


.30  .2,5b  -JoiA 

.2.3'/?  .23  .2.31/a  i 


L26  1.13  1,20 

06  0.5  06 

10.50  10  2.5  10.3.5 


2.90  2.75  2.90 
2.45  2.33  2.45 


14.37  1.3,81  14.1 

4,70  4,1.5  4..3, 

3  .50  3.30  3  3 


.n7b  .07b  .07V7 

.I6V2  .16  .16 


2.60  2.. 50  2.50 


Mtl  City  A-  Dis.  32V3  54b  ‘  3,120  Dome 

I  .\  Life  .Assoc  n  275  }  325  D  Magn» 

11  xNB  Telephone  11b  12'/?  39. .500  Don  aid  a 


NS  Trust  17 

Gland  Brew  A  14 
Ont  A:  Que  Rly  100 
Rob  .1  A  W  23 
Sherbrooke  Tr  200 
Sov  Life  25  pfd  95 


i  Gt-West  Life  260  270  (Strategic  M 


Guay  C  NA 
Halifax  Ins  IIV2 
H  Ray  (ex  .stk)  25 


3.30  iStnd  Fuel  4'/i»  p  32 
'Stew  A  Lloyds  2^-4 
26  I  Tor  Gen  Ins  22 


A  W  Chase  U  .50  55  ilng  A  B  pfd 


jimp  Chem  Int  4b  4''/4 1  Waterloo  M 


.7.5  CoghbnB.  J.  (  17  12b  5.9  17  17  17 

.45  Comb.  F’nt.  1  13  OV?  4.6  12'/*  12  12 

..50  Cond.  Nat.  |  9b  8  9'^.^  9'/?  9b  —  Vi 

.50  Cons.  Bak.  !  9b  6V2  6  1'  7^*  T*/*  7b  —  b 

C.  Divers.  A  !1.00  .60  .65  .65  .65 

1.00  Do.  pfd.  i  29  27  '  28  28  28  -  3 


2.27  2.00  1.00  Do.  pfd. 

1.13  1.60t  1.00-  r.  Min.ASm 


21'4  I6V2  7.5  20b  I9b  20  —  V4  14, .368 


1.70  .533.4  .671/a  PAGE  HERS  (  3434  2.5 

3.46d  .80  Paton  Mfg.  (10.00  S.Ofl 

7.32d  .80  1.05  Do.  pfd.  (  20  20 

.35  Paul  S.  Strs.  (  8  6 

6.62  Pembina  I  10  6 

27.38  2.50  1.87b  Do.  pfd.  (  46  40 

2.56  1.60  1.35  Penman’s  |  27  23 

52.06  6.00  4.S0  Do.  pfd.  !  108  100 

2.76  3.5  .50^  PeoplesCred.  I  20  13 

76.82  6,00  3.00  Do.  Pfd  (  99b  60 

6.62  2.37Va  2.75  Photo  Eng  (  63  38 

1.8,5  1.50t  1.05t  Powell  River  |  37  28 

2.6.5J  2.00  1.50  Pow  Corp  (  68  54 

18.94'  2.2.5  2.25  Do.  1st  |  48  42 

16.77"  .3.00  3.00  Do.  2nd  (  72  64 


CALGARY  OIL  QUOTATIONS 


44  43'/*  44  —  ',4 

27  26=4  26=4  -  '4 


2,33n  (Suppij*)]  by  Jas.  Rlrhardxon  A  Sons)  (Flnsing  qiinlalinns.  Sppl.  ,1t 


16.700  Duvan 
16  471.683  E  Amphi 

14.72.1  East  Mai 

617.1  East  Sull 
6,000  East  Mot 

7.72.1  Elder 

1-^  3.300  Eldrirh 

35  16, .103  El  Sol 

5’+  20.900  Eureka 

,30,330  Expl  All 
7„i.17  Falcon 
■  54,300  k'arariay 

3.300  Do  wls 

3.500  F’west  Tung 

9.500  Fed  Kirk 
50.300  Francoeur 
17..166  Frobisher 


3.25  3.20  .l.'-’fl 


1,8.-.  1.72  1.80 


2.63  2..55  2.6.1 

08'-*  OS'/-*  .08': 

10  .09'*  091- 

.09!/*  .09  .09'.: 


,47  .32  .17 

,29'*  .26'*  .29 

.08'*  08  .08 

39  .57  .37 

15.00  14.50  14  63 

9.63  9  50  9.50 

.13'-*  .12  .13 

.16  .15'*  .16 

.27  .19'*  .26 

1.,39  t..50  t..i8 


1,12  1.01  1.06 

..16  .32  ..12 

11  .12'*  .12'* 

.06  .  05'*  06 

16  .12  .12',* 

1.83  1.70  ISO 


2!47  2^00)  1.60+  Cons.  Paper  i  .18'*  28  5.3  371*  37  37!* 


0,02  Cons.  Text. 

1.30  .80  .60  Cons.  Gas 

2.08  l..in  1.12'*  Cons  Glass 
1.92  1.10  ..30  Corby '  A' 

1.92  1.10  ..50  Do.  B’ 

1.21  .80  .62'*  Cosmos 

0.56  .20  .15  Craig  Bit 

3.92  .80  75  Crain 

6.67  2.00  1.50  Crown  Cork 

1  85  .  60  .  70  Crown  Trust 

0  74  .60  .  30  Crows  Ne.st 

2.66  1.80  1.35  Cr.  Zelleg. 


13.50  2.00  j  • . 

1  .149*  29  2.4  .14'*  .13',*  34'/4  + 

i  33  2.1  j  .5.2  3,1  .12  .13  +  I 

I  19  151*'  6.1  18’/*  18',s  18’*  —  'i 

1  19  16  6.1  18  18  18  +  '! 

!  12  10'/*  7.3  12  11  12  ■  l! 

|3.no  2.50  ;  , 

I  37  28  2.6:  .17  35  .16  4  I 

■  51  42  4.4 

I  24  16'/-4  2.9  23  23  23 

I  2OV4  14  . . 

I  56  42'.*'  .1.21  .55  54  .54  —  2 


12.60  3.00  1.50  DAVIDFR'A’  I  489*  40  '  6.2'  44=4  -44=4  44=4 


Davis  L.  'A'  1  12  71* 

Do.  B'  13.50  2..50 


3  13  .95’  80)  Dist  Seag  I  33 

3  13  .95+  .801  Dorn.  Bridge  |  24 

2  30  D.  Coal  pfd.  t  12 

2.53  1.00  1  00  Dom.  Corset  I  17 

I'+g  Dom.  Dairies  I  10 


25'*  5.3  A1  .12  32=*  +  A*  15,998  '  1.42 


21H  —  -9*  4.505 


16.77’  .1.00  3.00  Do.  2nd 

2.01  3.00  2.00  Price  Bros. 

1 131.53  4.00  4.00  Do.  pfd. 

'  1.00  .  75  Prov  Trans 

QUE.N.GAS 

'  2.17  1.40+  1.05  Que.  Pow. 

I  1.32  .75  .45  Que.  Tel. 

I.Ofl  .75  .60  Quinte  ‘A’ 

1.61  ..50  .55  R  APID  GRIP 

1.65  .  70  .  60-  Reitman’s 

0.41  ..50  Riverside  A 

2.39d  Do,  'B 

2.0.)  .80  .  60  Robertson  M. 

3.8.5  1.24t  .90+  Do.  pfd. 

I  1.58  80  .60  Robinson,  L. 

4.48  1.00  .75  Do.  pfd 

.80  .60  Roe.  A.  V. 

4.611-4  Do.  pfd 

2.42  .80  .60  Rolland  'A' 

2.02  .40  .30  Do.  'B' 


991*  60  6.3  99'-2  99+2  9P>*  +  11* 

63  38  63  60  63 

37  281*  4.3  .I5V4  .14  .ISl.  +  1 

68  54=*  ,1.0  67',*  66'*  66=4  +  !.* 

48  42  4.7  44',2  44  44'/2  +  ^ 

72  64'.*  4.4  72  72  72 

44  14', 2  7,1  42=4  41  42=4  +  21-4 

90  85  4.5 

13V*  11  8.0  13'*  13  1.1 


Bid  Asked 

j  .Aldina  8  in  Centurv 
I  Alta  G  1950  2000  Claybar 


3,155  Geon  Ifinet  15.00  I  t  .18  14.50 
IL.iOn  Genes  19  18  .13 


10  i  Anar’da  1.50  165  C  Potash  31 

31  ]Barrons  4+2  5  |Dom  Mini  2+2 


9'*  19+2  LedCalm  10 


2,992  Bot*  -)'/' 
1,600  I BI  Crown  19 
13.3  iBurrex 
1.3  Castle  15 


7  lEdoran 
21  I  Freehold 
45  'Gateway 
20  Kenare 


Merland  24 
2=4  Monarch  2 
6'*  Ranchmn  14 


6'/2  N  Reality  36 
10' 2  Renfrew  2=4 

26  Ridgeway  1=* 

4  .Saige  0)1  25 
15  .Select  4 


Bid  Asked  1,3,300  Gen  .Scien 


N  Richfid  .1=4  4' 2  Share 


3,110  ^  Fortune  4+*  6+alKeno 


5  N  A  nrk 
5  Nor  Cont  f* 
10+4  Nuco  12 


45  Siscalta  125  135 
2  Transfield  3  1 

13  \V  Warner  6'*  8 


27'/2  4.1  .15  34',*  .14+* 


10  10  +  t+i  15 

17  17  —  1+2  5 

16  18'*  +  3'*  3,155 


28.47  4.25  3.19=4  Do,  pfd. 

1-59  0.15  .  26  .  96+*  Ro,vahtf 


I  9=4  7  I  99*  g))*  9-\a  .  200 

!  19'.*  12'/*  .1.8  19  19  19  .  620 

I  14  in='4  14  14  14  .  100  Issues- 

,4.50  4.,5n  .  . . 

1  17+j  11=4  2.2  .  Govt,  of  C( 

I  1*  1"  .  2'-*  .lul  1  .59 

I  12+i  10  7,3  .  . I3  Oct  1  59 

I  15  13  I  . I3  Oec  15  60 

I  15’,8  12»*  5.4  13+2  12’»  13+4  —  1=4  76,477  3  Mav  1  61 

I  105=4  98  5.5  102  99  100=4  »  '/4  1.020  1 3  Dec  t  61 

24  1.1  3.4  2;i  22  23  —  '*  455  1,1=4  Sep  1 '65 

I  26',*  22=4  36'.2  26' i  26+*  15  12=4  Apt  1  60 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

'Closing  quotations.  Sopt.  30.  1956) 


89+2  76  5.2  SO  80  80 

11+4  10'4  2,4  11+4  10=-4  ll'a 


Bid  Asked  Do  4=4  72-75  96.75  98.25  DrydenP  4=4  74  93 

.  .  Do  5  74-77  97.50  99..5n  TEatonA  4-V4/74  95  97 

Do  3'*  74.79  85..50  87..5nEddyEB  4-74  87  89 

99  60  99.85  ;NBrun4+2  68-71  95.00  97.00  GM  Acc  6'4  77  104  106 

99.85  100.05  Do  5  75-77  97.25  99.2.5  ;Gt  Lake  P  .5.'76  96  98 

99.50  99.83  N  Scot  3  75  77  97  25  99.25  Gt  L  Pow  4+4  75  88  90 

99.50  99.85  Do  4=4  7.5-77  96.00  98.00  Gunna)  M  5  60  100  102 

99.20  99.50  Que  4=4  74-77  97.00  99.00  HudBay  G  4  75  87  89 

98.25  99.25  QHydr  5  80.82  98  no  100.00  Imper  Oil  3-69  87  89 

99.35  99,75  AltaT  4'*  76-78  91  .50  9,1.50  IndllsAcr  S'*  78  98  109 


4,123  Giant  "^’K 
21,525  Glacier 
4.14n;Glenn  I'ran  . 
14.50n'Gn1dale 

61.300  Gold  Biagle 
I0..5.5n  Gold  Man 
94,100  GF  Uran 

5.100  Grab  Botisq 
6,312  Grandrny 

17.925  C.randiir 
24.205  Greyhk 
9.000  Gulch 
5,nnoGulf  Lead 
10.067  Gunnar 
15,130  Do  wts 
18,000  Gwillim 
31.223  Halmon 
3,320  Hard  Rock 
37,800  Har  Min 

4.100  Hasaga 
2,600  H  of  Lakes 

26.200  Headway 

9.300  Heath 

2.300  Heva 
2,800  High  Bell 
2,485  Hnllinger 

830  Hoyle 
2.000  Hugh-Pam 


•il  .1,000  Que  Man 

90  12.865  Q  Metal 

4=  92,400  Qunslon 

10  1,030  Quemnnt 

14  9,800  Radiore 

91  3.800  Rainville 

0"'7  11.055  Ranger 

■U  15.400  Rayrock 

=0  I  10,100  Rexspar 

2'  j  8,655  Rio  Rup 

0  I  2.3,650  Rix  Athah 
]]  j  fl.i.noo  Roche 
^  -S'J.TOfl  Rorkwin 

.■W,250  Rnwan  Confc 
‘r  13.000  .SI  Michael 
4..17.TSan  Ant 
]7.00fi  Saf(»»hte 
..  72.i  Sh^rp  Cr 

07+-.  '^2.5  Siema 

8.930  Sil  Miller 
4.506  Sil  Stand 
7.925  Sisooe 

43  *2  .301  Slocan  VR 

-Q  .5,800  Stdeona 

21.622  Stanicigh 
20  5.420  Do  wls 

Jc  1.050Stanrck 

2'j  .1.3.700  Starratt 

r,  5,000  Steeloy 

1  ft  7,.327  Steep  R 

j,^  .5,000  .Sud  (Tont 

D712  1,100  Sullivan 

5,200  Sunburst 
)ft  2..)OOSurf  Inlel 

24  10.700  Sylvaniie 

Ift  .30,87,5  Taurranis 
jft  7,400  Do  vt 

iji  15.435  Teck-H 

26.000  Temag 
4,800  Thom  L 
Vgio  2,566, Tiara 

>91.]  l.OOO'TombiJl 
1913  1,000  Torbit 

4  2,800  Tow  a  g 

tg  2.000  Trans  Can 

17  7,100  TYans  Rex 

19  17..530  Tribag 

Ip  .50.100  Trin  Chib 
J  31.4-50  IMt-Shaw 

-o  10.716  U  Mining 

ft  5,790  l.i  Asbestos 

1,7.53  I'n  ran.«20 
;;  1,000  r  Estclla 

1..36orn  Krno 
«  3.025. En  N  For 

In  41,000  Upper  Can 

,5.200  Vandoo 
JJ  1.645  Ventures 

!'  10,350  Violam 

I, 075  Waite  ^mu) 

”  ’  10,000  W'eedon 

;  8.000  W  erner 

*  5,500  \\  Malar 

^  14.700  Willmy 

^  600  Do  wts 

2  498.500  WUtse> 

^‘''2  I  500  W'inch 

^  j  4,034  Windfall 
2b  o.aco  Wr  Harg 
^  47,980  Yale  Lead 

II, 200  Van  Can 
4,000  Yellortx 

■'  I  8,99.5  Yk  Bear 
n  !  43.980  Young 
2  3,s516  Yukeno 

1  83-400  Zenmar 

^  .3.500  Ziilapa 


3.85  3.75  3.80 


.28Vi  .26  .28 

.11  .10+b  .11 


09V:i  .08b  -Og:^  I 


l.M  1.06  108 

.56  .51  .51 

2.20  2.05  2.05 

.07b  .06  .07 

-OR  .07  .07 

12.00  11. .50  11.60 

.06b  .06  .06 

2.19  2.15  2.15 

.18  .17  .17 

.05  .O4I2  .05 

1.08  1.00  1.02 


241?  .24b  .34b 
.27  27  ,27 

lOb  09b  10b 

76  .75  76 

.19  .16b  -1644 

.36b  32  .32 

.35  .27  .33 

.X9i'2  17  17 

,22b  .22  .22b 

6  10  5.8.5  8  00 

1.85  1  65  1.65 

08  08  08 

4  00  3.85  3.90 

.37  ..35  .35 

1.05  .  86  l.Ol 

.075/1  .07  07 

29.87  28.75  29.12 

1.20  1.16  1.19 

5.95  5.80  5.90 

.21  .19b  .20 

.07b  .07  .07 

.06b  .06  .  06b 


1.29  1.26  1.26 

.26  .21  -23 

.10  .09b  10 


OSb  Oob  05b 


I8b  17  .I8V2 

1.92  1.75  1,90 


2.160  Bulnlo  4.00  3.60  1  90 

I  4.260  Pato  3.20  3.05  .3.10 

i  l.600!Pend  (Ve  3.25  2. .50  280 

2.950  5’ukon  Con  .6.3  .62  62 

!  WEEKS  VOLUME  13+103.009 

PREVIOUS  WEEKS  VOLI’ME  15.625.009 


.07»”2  .08  I 

7  •)«;  '  >  ! 


18.00  17.25  17.62 
7.90  7.00  7.80 

.Oe'/?  .O6V2  .06'- 


,  See  1958  Gain  In 
*i Siscalta  Results 


20  2=4  Juirl.'i  67-68  00. 7S  02.00  Rr  3  64  01  00  0.1.00  Loblau  Gr  6  77  loot*  103+*  |  .1S..100  lnd  Lake 


fo5  .  ,  Do.  pfd.  I  18+*  17  ,  17  17  17  —  1+* 

3  07  ..60  .25  Dom  Elect  I  10  10  '  ..|  10  16  18'*  +  O'* 

lloS  1.20+  .50  Dom.  Eng.  1  20'-*  17'*  '  10'*  10  10'*  +  ', 

5  26  .60  .45  Dom.  Fabric  I  10  O'-*  6.2 

2  54  1  00  1.00  Dom  Flry  36  23i'4  .  I  .16  35  .16  -  1*, 

toil  450  4.,i0  Do.  pfd.  I  101+*  07  4.5  101  101  101 

6M  2.601  1.50  Dom  Glass  ;  82',*  60  2.5  82+*  81  82+*  +  +* 

It  37  70  .52+4  Do.  pid.  I  161*  14',*'  4.6  16+a  16  16'/-.'  +  +* 

n  72  .50  D.  Magnes.  11'-*  0  10  9'/*  O+i 

2  79  2!l0t  1..50  Dom  Oilcloth  41i/»  29  41’/»  40'*  411,  ,.  ’* 

135  l.OOr  .40  D.  Scottish  27'*  22  '  .  - 

5  78  2..50  1.87'*  Do,  pfd.  I  40  42'*'  .' 

2  69  1.00  .75  D.  Stl.  i  C.  I  23+4  18  :  4.6  22VS  22'/,  22+j 

4  06  1  25  .93=*  Dom  Stores  I  V3'/i  51  1.8  72  68'*  72  )■  3 

1  25  50  .50  Dom.  Tar  I  14'-,  10  3.5'  14  13=4  I3.=4  —  '* 

2187  I'.oo  1.00  Do.  Pfd.  i  25  18'.*  4.5  25  20+=  21 

0  79  60  .  45  Dom  Textile  10  7  6.5  10  9'-j  9'*  —  '/, 

7.00  5.25  Do.  Pfd.  125  117V,  5.6  125  125  125 

« D.  Woolens  I  .50  .20  ,  . 

Don  AMudge  1.05  .60  .  .|  . 

1  45  75+  60+  Donohue  I  15+4  10  I  15+4  15  15'-a  - 

i  «  ■  .75  Dow  Brew  1  42  10  .1,8  40  40  10 

060  50  .40  Dupont  1  21’/*  15=4,  21  '’O  20  —  =, 

96.«  3.75  1.87+*  Do  Pfd  I  84  77  '  4,7  81  81  81  -  1 

,  M  east  KOOT.  17.00  6.00  I  : 

1068  4  25  5.25  Do.  pfd.  I  110  100  I  6.9  100  ton  100 

n'8.5  55+  .40+  Easy  Wash.  |  10+*  7+*  5.0  10=»  10',  10=.  - 

176  l'60t  .90  Econom.  Inv.  i  381/,  31  4  4  38  .15=*  .18 

5  20  L50  1.12V4  EddyPap.'C'  I  .52V*  37  52  SI  51 

13  ra  1  00  .75  Do. 'A'  I  54  .17  1.9 

1  28  1  00  .73  Electrolux  !  13  9'/,  12H  121*  123.  +  V, 

o  n  40  .30  En.  i  H. 'A'  IS.OO  5.00  .  '  ,  . 

’90+  .90+  Equit.  Life  55  47  1.6'  . 

4  78  1  04  .78  Estab.  pfd.  I  20  11=.,  .  .;  20  19  19  . 


I  49  42'-*'  .' . 

I  23+4  18  :  4.6  22V4  22'/,  22Vj 

I  73'/*  51  1.8  72'  68'*  72 

!  14'-,  10  3.3'  14  13=4  I3.=4 

i  25  18's  4.5  25  20V*  21 

10  7  6.5  10  9'-j  9'* 

125  117V,  3.6  125  125  125 

I  .50  .20  , 


no  100  !  6.9  100  ton  100 
10+*  7+*  5.0  10=»  10',  10=, 

38'/,  31  4  4  38  .15=*  .18 

,52+2  37  52  51  51 


.30  Russell  Ind.  i  11+* 
1.00  ST.L.CORP.  I  17 


6.1  20=4  20=4  20=4 

7.3  in  9i-«  to 


S3.44 

.5.00 

5.00 

Do.  pfd. 

1  ion 

93 

5.0 

991? 

983-4 

9834 

2.05 

.65 

.40 

Sangamo 

1  12V? 

10’/? 

2.30 

1.00 

.50 

Sarnia  Br.  | 

!  19‘? 

13'/? 

.5.7 

0.14 

.80 

.60 

ScarfeCo.  A* 

1  11 

5'/8 

7.3 

n 

97/* 

11 

1.32 

1.00 

.75 

Scythes  | 

1  13 

12  , 

1.48 

.65 

.31 

Shawinigan 

1  3034 

2.3341 

2.5 

.3034 

29'/? 

303-8 

25.03 

2.00 

2.00 

Do.  ’‘A*’  ! 

1  48V? 

43 

4.4 

44 

43Vg 

44 

25.03 

2.25 

2.25 

Do.  “B” 

1  51'/? 

47 

4.9 

.50 

50 

50 

2.61 

2.051- 

1.60- 

Sher.  Will.  | 

1  45 

.32’.4 

4.6 

46 

46 

46 

24.24 

7.00 

5.25 

Do.  pfd.  ! 

(  135 

120 

.5.4 

135 

135 

135 

2.46 

1.40t 

.90 

Sicks  1 

34 

21Va, 

4.5 

30'/4 

29V4 

.30»4 

2.46 

1.40t 

.90 

Do.  V.T.  { 

.33 

21  ' 

4.6‘ 

30 

293* 

30 

2.2.3 

1.00 

.7.5 

Silknit  1 

1734 

16'/? 

5.7 

18.49 

2.00 

1.50 

Do.  pfd.  1 

38 

.36 

5.6 

1.1.3 

.60 

.60 

Silverw’d.'A*  j 

1  11'/^ 

10»4 

5.6 

nv4 

11 

11 

1.1.3 

.60 

.60 

Do.  B’*  1 

1  '2 

10' 4 

5.5 

3.14 

1.20 

Simoi:.!k:Sons  1 

I  33 

.31 

3.6 

30.99 

.5.00 

3.75 

Do.  pfd.  1 

90 

86 

87 

87 

87  ‘ 

1.21 

..50 

.40 

Simpsons  ] 

27'* 

16'* 

1.9 

27 

2634 

27 

3.18 

1.00 

.75 

Slater  1 

,  21 

16 

21 

21 

21 

15.11 

2.80 

2.10 

Somm.  pfd.  j 

.50' 4 

47 

5.6 

3., 54 

2.00 

1.50 

Southam  1 

55 

38 

3.6 

55 

55 

55 

3.6.3 

2.50 

2.50 

So.  Can.  P.  1 

56 

48 

5.0 

53 

.53 

53 

27.48 

7.00 

7.00t 

Do.  pfd  1 

135 

118 

5.5 

126 

125 

126 

4.97 

2.00 

1.62'^ 

Stan.  Paving 

413* 

33V4 

4.9 

4044 

4OV4 

4014 

2,025  :3V*  Mayl  70  03  .50  04  7.1  pge,Hv4=4  87  04.00  06.00  MassHai  4'*  76  80 

100  1 4' 4  Sepl  72  00. L’,'.  00. 7.--  Man  3  65  on  .io  02..5n  Phillips  El  5  73  02 

1.385  '3+4  .lunl.  74-76  88  00  80.25  ManHv  .5-75-77  07..5O  100.1)0  Pronto  Ur  5  60  100 

0  04*  ':*’+  "5.00  Sask  3=4  62-65  04.50  06  .50  g  Nal  G  5=4  8.5  14t  14,1 

S.MU  Oct  1  70  87.00  an.-), 5  no  41*  74-76  93.50  05.50  RegenIR  4+4  75  02  04 

.105  41^  Sepl  83  08.75  00.7.5  .  ..  Si  L  Corp  5'7a  05  07 


2,210  Insp)ration 
130.4,50  Int  Ran 
27 ..150  Irish  Cop 
1., 100  Iron  Bay 
4,300  J  Waite 
2.5,6.50  Jaye  Expl 


l3='iMar15  06-08  88.75  90.00  t  Payable  N.Y.  or  Can.  Shawinig  4=4  76  O.i"*  07)*  |  40.306  .lellicoe 


Corporation  Ronds: 


13.621  -CNR 
117  I  no 


3  6L66  OoiS  146  .Tra^^h 

nit’  o'i'^oAlS  .5>/4  76  98.*  10O'*,Un  Gas 


150  i  Do  2=4  64-67  91.00  92.50  j,'  \i^,-,3  94  96  IW'coastT  5'*  88  84 


13  :  Do  2’/*  64-69  80.25  00.75 

1.841  i  Do  .1=4  72-74  02.00  03.50 

042  I  Do  4  81  91.00  92.00 


Bathurst  5'*  73  96 


WestonG  4=4  *1  04 


.60  Stan.  Radio  1.5 
.45  SI.  Brock  'A'  |  8'.4 

.30  Do.  -B'  I  6+* 


1.80  .40  .30  Do.  'B' 

3.33  1.0.5  1.20  .Stedman’s 

4.90  1.90r  1.50t  Sll.  of  Can. 

1.30  1.25  .75  Stuart  Oil 


I  31'*  23=4  .1.4i  31  31  31 

I  66' a  45+*  2.91  66  64=4  66 

I  18  14=4  7.0  15  15  15 


5.85  1.40  1.40  Sup.  Pr.  pfd.  I  23+*  19'/*  6.4  23  23  23 


'  j  *  BicrofI  Ur  5-'62  05  97  Convertible  Issues: 

I  Comwith  of  Australia:  Bowater  3+4  80  84  lAhitibi  P  4+*  66  07'*  90' 

184  4  Nov  1  70  00  00  92  00  ®"^*’**"  -AHos  Steel  5-67  103 

384  4  NOVI  /')  on.nn  go  Elecl  .5's  88  9,)',*  97'*  Brazilian  4'*  71  75  78 

loi-R^nl.  u.nn-  4  n„.  •  ''■'■I  "^’aCPR  3'*  66  88' ■■  00' 

Int  Rank.  Recon.  A  Dev . .  5=4  76  83  86  Po  4  60  95  07 

3  l3'.4  Apr  1  65  92.23  94.25'c  Brew  5  83  01  0.1  Cockshiitt  5  68  80  03 

6,390  .313  Tune  1  60  01.75  03.7.5  c  Chem  5'4'71  8.1  86  HomeOil  .5=4  71114  118 

I  C  Indus  5=4  77  103  103  LoblawG  4=4  76  112  137 

Provincial  fiuaranteed:  c  Oil  Cos  4'76  87'*  90+*  PhillipEI  .5+*/7n  02 
“  Ont  4+*  62-6.1  00.,50  101.00  CPR  5  83  05  07  Shawinig  5'4  72  114  117 

■i"  Do  4  66-68  05.50  97.25  C  Mel  Ex  6+*  63  101  Silv  Dair  5+4  72  08 

-■*  Do  4+*  74-76  04.00  06.00  Cockshul  4)4  65  80  03  Simpsons  5  76  113  118 

'*:**’  Ont Hy4' 4  64-67  06  .50  08.00  '’olum  Cell  5  68  38  Tr  Emp  5' a  67  0.1 

115  I  Do  '  4  66-68  05.25  06.75  Con  Denis  5 '62  07  00  1  Do  5  66  .03 

I  Do  .1  67-69  88  00  00.00  Consum  G  5  78  96+*  08+*  .Triad  Oil  4=4.  71  84  86 

I  Do  4+*/72-74  04.00  06.00  DomStrs  5+*'76  101  10.1  'W  coastT  .5+*/88  102  103 

I  ALGOM  WARRANTS  The  Royal  Trust  Company,  a 


Simpsons  4-’4  73  96+*  08'*  56.500  .lohurke 

.  ,  ,  .  ,  .  Bonds:  SimpSear  4'*  79  04  06  15.200  Joliet 

M.  01  1,111.  I,»..r.inteeu  s'4  77  105  107  Stan  Ur  5+*  62  87  89  .15,700  Jonsmilh 

.1  .58-.59  90.85  100.23  f,  qp  99  TrCPipe  5.85  87  163  165  6.788  .lowsey 

. . =  „-i.\ItaGas  +  ■"  ,Trad  Fin  4=4  71  92  05  5,500  Kenville 

78  98'*  10O’*|Un  Gas  .5  77  97  00  5,915  Kerr  Add 

71  04  96  IW’rnastT  5'*  88  84  85  2,400  Kilembe 

i'i  96  WestonG  4=4  71  94  06  2,600  Do  wts 

72  98Vi  lOfl)-*  Win&C  G  5'*  68  9.1  07  14,450  Kirk  Hudson 

62  05  97  Convertible  Issues: 

80  84  i.AhitibiP  4+*  66  071*  90>i 

70  80  84  Atlas  Steel  5-67  103 

88  9,)+*  971*  Brazilian  4'*  71  75  78  „6-644  L  Duiauii 

82  95Vj  971*  CPR  3'*  66  88'  ■  90',*  92,300  Lake  Dng 

76  83  36  no  4  69  95  97  1,000  L  Osll 

83  91  9.1  Cockshiitt  5 '68  89  03  „ ''i'' r 

71  8.1  86  HomeOil  .5=4  71114  118  2-’™;' 

77  103  103  LoblawG  4=4  76  112  137  I™  La  Luz 

76  87'*  90+2  PhillipEI  .5+*/70  02  650  Lamaoue 

83  05  07  Shawinig  5'4  72  114  117  500  Latin  Am 

63  101  Silv  Dair  5+4  72  08  20,800  Leilch 

65  80  03  Simpsons  5  76  113  118  26,000, Lencourt 

68  38  Tr  Emp  5' a  67  0.1  l,i,200  Lexindin 

62  07  00  I  Do  5  66  .03  1.600  L  1.  Lac 

78  961*  os+a  TriadOil  4=4.  71  84  86  18.000  Lomega 

76  101  10.1  'W  coastT  .5+*/88  102  103  12  300  l^rado^ 

0.500  Louvicoiirt 

The  Royal  Trust  Company,  at  ei.eoo  Lyndhur.+t 


Silv  Dair  5+4  72  08 

93  Simpsons  3  76  113  118 

88  Tr  Emp  .t'3  67  M 

99  ;  Do  66  93 


1  28  1.50  1.12'/*  F.AM.  PLAY. 

128  1.50  .  75  F>-.  Farmer 
4  86  1.33  1.05  Fed.  Gr.  'A' 

Io'tO  1.40  1.05  Do.  pfd. 

0  17d  Flee!  ^ 

j  40  1.50  Ford  C 


1  ,55  .  48  .  75  Foundat.  Co. 

2  38  1.50'  1.20-  Fraser  Co. 

3.45  l.lOi  .12'/*  Freiman 

58.39  4.50  3.3V/1  Do  pfd. 


F.AM.  PLAY.  I  21  14+*:  7.3'  21  20+*  21  +  V*  1,585 

F>-.  Farmer  i  19+*  14=4'  18+*  18  18+*  4-  +*  1,253 

Fed.  Gr.  'A'  I  45  26  44  42V*  43  -  2  595 

Do.  pfd.  30  25+*  5.0 

Fleet  I  .87  .30  .60  .52  .  56  —.02  '>.880 

Ford  C  i  46=4  37+*;  5.4  46=4  45  46  +  2  360 

Do.  A  1  100  66+*  5.2  100  96=.  99'*  ,  2=4  4.831 

Do  B'  I  *f'  74  6.3 

Foreign  Pow  5.00  3.75 

Foundat.  Co.  14  8V4  3.8  13=,  1.1+,  13'.  —  =.  3,385 

Fraser  Co.  I  30'*  22=i  5.0  30  29  29  —  =4  1,770 

•'reiman  12+*  12  . 


2.11  .80  .80  SuperlesI  Or 

jgj  87.32  5.00  3.75  Do.  pid. 

233  1.97  .96t  .85+  TAMBLYN 

595  57.83  2.00  l..v0  Do.  pid. 


ISl*  15+4 :  4.3  18'-4  17+a  18V* 


29  18=4  3.5'  28+*  28  28+* 

45  42  I  . 

1.06  .50  .30  Taylor  Pear.  |  9+*  7=,  !  8  8  R  —  =4 

2.680  4.57  .50  .37'/.*  Do.  pfd.  |  9=4  8  5.11  . 

360  0.30  .25  15t  Th  Can  Inv  ,  7'*  4+4  |  . 

4.831  0.69d  Tip  Top  Tail.  '13  10  |  . 

Tooke  Bros.  20  20  '  . 

Do.  pfd  I  .50  .  35  I  I . 

3,385  2.80  1.00'  .90'  Tor  Elev  I  28  I6V4  3.6  28  27=4  27=4  +  +4 

1,770  1  2.74  1.081  1.50  Tor  Gen  Tr  1  42  29=*  4.1  42  42  42 

.  I  7.19  1.00  1.25’  Tor.  Iron  I  32+*  15=*:  4,8  32  32  32  —  Vi 

....  '  7.19  1.00  1.25+  Do  A  (  31+a  24  1  4.9,  30+*  30+4  30+4  +  +4 


ition  to  permit  shares  of  com-!real.  81300 Macoe 

jpany  stock  rather  than  voting  j  An  Algom  warrant  plus  Sll  .OOi  Madse^* 
itrust  certificates  to  be  issued'ean  be  exchanged  for  a  share,  .'i;o4o Magnet 
-■'5®  upon  the  exercise  of  warrants 'of  company  stock  on  or  before! 

].]]  of  Algom  Uranium  Mines  Ltd.: March  2nd.  19.*S,  either  by  cash 1 Ma^lfgo 
was  voted  at  a  special  meeting  payment  or  bv  cancellation  off  1.625  Marcon 
of  warrant  holders  here  this  Algom  debentures  at  principal  | 

746  week.'  amount  plus  interest,  or  partly  |  is’.^Matatch 

2^  I  Warrants  may  be  surrendered ;  by  cash  and  the  balance  byj  ^J’^Mcimyre 
so  I  to  the  company's  transfer  agent,  (such  debenture  cancellation.  4i3ooMcKcn 


.07'*  oTi*  !o7t*!  Wal  net  revenue  of  Siscalta 

07  OR  P’iCPf'd  SIOO.OOO  for 

'05  .03  03  jthe  current  year  it  is  estimated 

i-:"  ,15?  (by  .1.  R.  Lynch,  president,  on 

0.90  1  95  (basis  of  results  for  the  first  .5 

.20  19  10^  (months  of  the  year.  This  would 

'45  4,5’  represent,  he  points  nut.  a  gain 

34  24  34  of  ahnut  in  per  cent  over  19, i7 

175  Ho  Hi!  revenues. 

.10  .18  ’0  Increased  revenues  from  the 

11  '10  im*'^®*'’  natural  gas.  an  interim 

U5  ]i4'*  .i4'v, report  shows,  have  more  than 

.28  .2.5  .26  offset  the  decline  in  nil  revenues 

.■4s  (4*7  (47  fn  the  pre.sent  depressed  oil 

]o6  .0.5  _.o.5  I  market. 

’?75  'Ho  'i  ts  I  J®  revenues  from  gas 

'48  (4.1  48  (contracts  with  Trans-Canada 

'37’*  '36  Lines  Ltd.  after  deduction 

20(50  2000  20.50  of  all  royalties,  carried  interests 
1.12  1.04  1.08  and  operating  expenses  will  re¬ 
al  oi*  (091*  tnrn  a  minimum  of  $26,600  and 

ao  .18'-*  iRi  -  a  maximum  of  .$45,000,  Mr. 

'll  '21'-  I/Vooh  continues.  Current  pipe- 
3]o.5  ’  3  05  3  05  '  line  takes  are  at  maximum  rates. 
■'*0  ‘30  ‘’w  maximum  revenue 

L30  1  30  1.37  from  this  same  source  is  estim- 
12'*  11  12  ated  at  .$62,800  with  the  minimum 

i]93  i.Ro’  i.Ri'^.ol  •'^•35.200  In  addition  oil  income 

05  041*  M'j.in  19.59  will  reflect  the  first  sales 

j?  from  the  New  .Swan  Hills  Oil 

ao'*  (oo  Too  'Field  as  a  pipeline  now  is  under 

.19  iR!*  .18  iconstruction  there  by  Home  Oil 

3.15  3.00  3.00  I /■+ _  T  Aj 

23  .20  .20  ^-*10 

.15  1.5  .15  Mr.  Lynch  points  out  that  over 

2S  ^35  yoors  commitments 

]o3  *!o5  !o5  to  finance  gas  and  oil  develop- 

Ljjj,  96  ments  and  the  gathering  system 

’  '25  ^  ao  installations  in  the  Atlee-Buffalo 
.08  ,  08  .08  and  North  Bindloss  fields  of  .41- 

'  25  a3+*  '’m'-  berta  will  probably  exceed  cur- 

20  .17  ■  a?  ‘  rent  income  and  consequentlv 

»3M  ul  siio  'directors  are  giving  considera- 
ji  .27  .37  ition  to  further  financing. 


-ittle  Improvement  Indicated  ForlConoc/ian  Fire  Losses  and  Fatalities  in  1957 

■  I  ( Cempsrativ*  1M4  figure*  bracketed) 

lO^Q  in  ^ FiTA  I  OCC  Province  no.  Fire*  Dollar  Lo**  ^  Death* 

’  III  X«aiia\4a  O  l  llw  laV/wO  IX^VoVI  \4  British  Cohimhia  .  (  7  83RI  *  12.2<»fi.552(*>  ($15,308.7451  %(•)  (851 


ITHE  FIN.4NCIAL  TIMES.  OCTOBER  3,  1358 


■Although  Ihcrr  are  unofficial 
indications  that  Canada's  fire 
losses  for  this  year  will  be  un¬ 
der  the  1957  figures,  at  the 
same  timq  the  decline  is  not 
creat  enough  to  warrant  Can¬ 
adians  regarding  it  with  any 
degree  of  equanimity. 

■  According  to  figures  is.sued 
by  the  Dominion  Fire  Commis- 
'sioner.  Canada's  fire  losses 
since  1951  have  shown  a  steady 
{increase,  and  surpassed  the 
‘$100,000,000  level  for  the  first 
llime  in  19.55.  Unofficial  figures 
|for  1957  show  the  total  at 
islightly  under  $110,000,000.  ‘ 

I  Even  in  these  days  of  astro-  I 


result  of  fires,  and  of  this  total 
nearly  half  were  children. 

What  is  not  generally  real¬ 
ized  is  that  the  fires  which 
cau.sed  this  tremendous  finan¬ 
cial  loss  and  were  responsible 
for  so  many  deaths,  are  seldom 
"big”  fires.  Some  of  them 
probably  cost  $100.00  or  more 
and  there  were  quite  a  few  of 
them  in  the  $25,000  to  $100.00 
category.  But  most  of  them 
were  "little”  fires  with  a 
great  many  of  them  under  the 
$1,000  mark. 

The  unfortunate  thing  about 
these  "little”  fires  is  that  they 
frequently  happened  to  people 


at  the  same  time,  even  the  pre¬ 
sent  20  to  25  per  cent  unin¬ 
sured  loss  is  not  necessary. 


is  the  difference  between  in-  jVova  Scotia  .  1.970 

surance  coverage  and  the  ac-  p.p;  j .  449 

tual  loss  in  many  fires.  Many  Newfoundland  .  899 

homes  and  businesses  are  iin-  Yukon  &  N.W  T .  110 

derinsured.  A  serious  fire,  in  at  911 


iForesl  Fires  .  5.910 


(*i— Denotes  estimate. 


nomical  budgets  and  impres-  |  who  couldn't  afford  even 


.sive  as  these  figures  are.  they 
;do  not  truly  convey  the  cost  to 
jf'anadians  of  the  thousands  of 
kires  which  occur  each  year. 
IThis  cost  cannot  be  measured 
jsolely  in  dollars  and  cents; 
jthere  is  the  terrible  cost  in 
jhuman  lives  and  in  pain  and 
i.'iuffcring. 

!  Despite  intensive  fire  preven- 

11  ion  work  and  safety  educa¬ 
tion.  carelessness  remains  as  a 
sma.jor  cause  of  Canada's  more 


little  fire.  Fires  have  a  habit, 
unhappily,  of  striking  those 
who  can  least  afford  even  a 
small  loss.  For  many  people,  a 
fire  causing  damage  of  a 
thousand  dollars  or  less,  and 
not  covered  by  insurance,  is  a 
true  disaster. 

It  has  been  estimated  that  of 
the  rpore  than  $100  million  dol¬ 
lars  lost  by  fires,  between  75 
and  80  per  cent  is  covered  by 
insurance.  While  this  is  an  im- 


than  .500  fire  deaths  each  year.  !  provement  of  the  state  of  af- 


according  to  .All  Canada  Insur- 
lance  Ff-deration.  La.st  year 
'more  than  .500  people  died  as  a 


fairs  of  a  few  years  ago  when 
only  about  half  the  annual  fire 
loss  was  covered  by  insurance. 


SKCURITY  SERVICE 


SATISFACTION 


NEW  HAMPSHIRE 

FIRE  INSURANCE  CO. 

/ 

GRANITE  STATE 

FIRE  INSURANCE  CO. 


Canadian  Department 
276  Sr.  James  St,  West,  Montreal 


STEWART,  SMITH 

CANADA,  LIMITED 


CONSULTING  BROKERS 

TO 

THE  INSURANCE  INDUSTRY 


IjC  •  Montreal  •  Toronto 

Voncouver  •  New  York 
^  •  Chicago  •  London 


NEWS  ITEM: 

Orig. noting  behind  the  electric  stove,  fire  spread  over  the  pointed 
poperboord  finish  m  the  kitchen  ond  into  other  first  Storey  rooms, 
hire  goses  spread  up  (he  open  stoirwoy,  entered  nedrooms  through 
open  dcnrwoys  ond  osphyxioted  the  f^e  people  osleep  in  the 
second  storey. 


It  is  Our  Business- 

TO  KNOW  ABOUT  FIRES 
AND  TO  SPREAD  THAT  KNOWLEDGE, 
IN  FIRE  PREVENTION  WEEK 
(OCTOBER  Sth  —  llth) 

AND  AT  OTHER  TIMES  — 

THROUGH  OUR  FIELDMEN  AND  AGENTS,  IN 
ASSOCIATION  WITH  OTHER  FIRE  UNDER¬ 
WRITERS  —  GOVERNMENT  FIRE  COMMIS¬ 
SIONERS  —  FIRE  MARSHALS  —  THE  NA¬ 
TIONAL  FIRE  PROTECTION  ASSOCIATION  — 
FIREMEN  —  AND  ALL  OTHERS  INTERESTED 
TO  — 

"Stop  Fires  -  Save  Lives" 


y  pliOEnvv  of  ttartfbrd 

*  INSURANCE  COMPANIES 


The  Phoenix  insuronce  Equitable  Fire  ond  Morine 

Company  Insurance  Co. 

The  Connecticut  Fire  Insuronce  Reliance  Insurance  Compony 
Cnmpony  ^  of  Conodo 

STANLEY  M  ELLIOTT,  ’  GEO.  B  KENNEY, 

Monoger  Associate  Monoger 

—  AGENTS  THROUGHOUT  CANADA  — 


I  of-p(K'kp|  los.s.  ,  fioi  reported  by  prnv. 

The  Dominion  Fire  Commi.s-  I  Total  . 

sioner  s  office  reports  that  over  f  aP'tf*  l-oss 
a  ten  year  period  the  per  capita  Fires  ... 

fire  loss  in  Canada  was  $5.04. 

For  Quebec,  the  per  capita  fire  _ (  (—Denote: 

loss  was  $6.14  for  this  period. 

The  only  province  with  a  re-  Cii 

cord  worse  than  Quebec's  was  *  I  If 

British  Columbia.  In  1956.  in-  ^  _|  | 

sured  property  losses  in  Que-  <DOV0O  1 
bee  amounted  to  $31,316,100 
while  uninsured  property  losses  Proper  p 

amounted  to  $5„584.200.  a  g  a  i  n  .s  t 

Commenting  on  the  causes  of  avoid  many 

fires.  C.  A.  Thomson.  Dominion  000  fire.s  t 

Fire  Commissioner,  in  his  re-  out  in  Car 
port  stated  that  smokers’  care-  year,  accord 

lessness  accounted  for  the  larg-  All  Canada 

est  number  of  fires,  some  41  Federation, 
per  cent  of  the  total  although  Officials  o 

representing  less  than  seven  eration.  whi 

per  cent  of  the  total  dollar  loss  .sents  more 

value.  Defective  and  over-  fire,  antom 

loaded  wiring  and  faulty  elec-  casualty 
trical  equipment  accounted  for  companies,  r 
over  eight  per  cent  of  the  total  some  200  ch 
loss  figures.  in  fires  each 

„  ,  „  .  r  pertv  damr 

Greater  effort,  say  fire  pre- 

vention  authorities,  must  be 

.  million, 

made  on  the  part  of  all  (  an-  Because  o 

adians  to  cut  down  on  the 
heavy  fire  loss  which  costs  us 
so  much,  not  only  in  money,  •j.ip 
but  in  lives  and  pain  and  siif-  rnonths  the 
fering.  and  to  keep  fire  losses  makes  t 

within  reasonable  bounds.  •  crrrmci 


No. 

Fires 

Dollar 

Less 

Deaths 

..  7..591(*) 

(  7,8.381 

$  12.296, .5.52(*> 

($  15..308.745t 

96(*) 

(  851 

. .  2.980 

)  2.883 • 

6„5.32.451 

(  6,840.901) 

.39 

(  .35) 

..  1,772 

(  1,872( 

2.063.809 

(  2,9.56.382) 

32 

(  15) 

..  2.1.58 

(  2,062' 

4,005,283 

(  5,046,372' 

29 

(  2.3' 

..  24.965 

i23..366t 

4.3,439.4.33 

<  29,189,908' 

21.3 

(187) 

..  37,194(*' 

136.901' 

48,408,.38U*) 

(  36.900,300' 

137(*) 

(131) 

..  1.824 

(  2.232' 

4.448.217 

(  3.918,448' 

.3,3 

(  47) 

..  1.970 

(  1.944' 

3.4.36.728 

(  4.024,029' 

29 

(  201 

449 

(  .3.37' 

891,720 

(  444.180' 

0 

(  4' 

899 

(  1.070' 

5,396,315 

(  1,510,183) 

25 

(  51) 

HOC'! 

(  201) 

629,518(*) 

{  6.32.705) 

.3'*' 

(  3' 

81.911(*i 

(80,7461 

131..548,407(*) 

(  106.772.1.53' 

6.36('*' 

(601) 

2..396i*l 

(  2.412) 

3.248.421  (''• 

(  8.621.910) 

4'*' 

(  O' 

..  84.307(*) 

(83.158' 

134.796.828('') 

(  11 5.. 394. 063) 

640(*l 

(601) 

$8.18 

'$7.21) 

. .  5,910 

(  5.486' 

3.671.000 

(  14,386.044' 

Canada's  Fire  Record 
Almost  World's  Worst 

Canada’s  fire  loss  record,  on 
a  per  capita  basis  is.  if  not  the 
worst,  at  least  one  of  the  worst 
of  any  nation  known. 

An  international  summary 
made  in  19.52  by  a  United  Na¬ 
tions'  report  showed  this  coun¬ 
try  ahead  of  a  dozen  others. 
Our  per  capita  figure  was 
$5.86.  and  the  U.S.  $4  .56,  com¬ 
pared  with  an  a\erage  of  $1.20 
for  ten  F'.uropean  countries. 

While  no  further  report  has 
been  issued  by  the  UN  or  other 
authority,  Canada's  own  per 
capita  figure  has  steadily  wor¬ 
sened.  For  1957  it  was  $8.t8. 


I  PEI  Merits  Orchid 
For  Its  Fire  Record 

I  One  Canadian  province  with 
I  a  singular  fire  death  record  is 
'  Prince  Edward  Island.  The 
I  smallest  of  the  10  provinces, 
(the  population  of  this  beauti¬ 
ful  island  is  lOO.OOfl),  last  year 
reported  449  fires,  none  of  which 
caused  a  death. 

This  noteworthy  record  was 
also  made  in  19.39,  1940.  1941 
and  1942.  In  19.56  four  deaths 
were  reported  and  in  19.55  there 
were  six.  Because  it  takes  only 
one  home  fire  to  wipe  out  six 
or  e\en  more  per.sons.  P.F’,.!. 
and  its  fire  fighters  deserve  a 
bow  for  19.57  from  the  rest  of 
Canada. 


How  Fire  Losses  Can  Be 
Saved  With  a  Little  Care 


Fire  Insurance  Losses 
Last  Year  $169  Million 

In  1957  Canadians  paid  out 
$169  millions  for  their  fire  in- 
'  surance;  got  back  $t29  mil¬ 
lions  for  their  losses. 

I  Their  lire  insurance  premi¬ 
ums  in  1957  cost  them  only 
$8  6  millions  over  what  they 
paid  in  19.56  for  protection.  But 
i  in  19.57  they  ran  up  paid  losses 
$27  millions  greater  than  in 
1956. 

Percent  age-wise,  the  19.57  loss 
ratio  (losses  against  premi- 
I  urns  I  was  76.28.  In  19.56  it  was 
63. .58. 


Proper  precaution.^ 
a  gr  a  i  n  .5  t  fire  could 
avoid  many  of  the  60.- 
000  fire.s  that  break 
out  in  Canada  each 
year,  according;  to  the 
All  Canada  Insurance 
Federation. 

Officials  of  the  P’ed- 
eration.  which  repre¬ 
sents  more  than  250 
fire,  automobile  and 
casualty  insurance 
companies,  report  that 
.some  200  children  die 
in  fires  each  year.  Pro¬ 
perty  damagm  costs 
Canadians  nearly  .$100 
million. 

Because  of  increas¬ 
ed  use  of  heaters,  fire¬ 
places  and  stoves  dur¬ 
ing;  fall  and  winter 
months,  the  Federa¬ 
tion  makes  the  follow¬ 
ing"  .sugrg;est  ions  for 
g;reater  .safety: 

1)  Matches  and  cig;- 
arettes  are  a  major 
cause  of  fire:  make 
sure  they  are  not  left 
burning^ 

2)  Do  not  smoke  in 
bed. 

.I)  Re  sure  that  ash 
trays  are  readily  avail¬ 
able  in  every  room. 

4)  Have  electrical 
wiring"  checked  before 
winter  .sets  in. 

5)  Klectrical  repairs 
and  extensions  should 
be  done  by  qualified 
experts, 

6)  Chimneys  and 
heating  equipment 


should  be  cleaned  and 
checked  at  least  once  a 
year. 

7)  Clear  old  maga¬ 
zines.  rags  and  other 
inflammable  objects 
from  attic  and  ba.se- 
ment. 

8)  If  your  house  is 
an  old  one.  be  doubly 
sure  that  all  heating 
and  electrical  equip¬ 
ment  is  safe 

9)  Keep  small  child¬ 
ren  away  from  stoves 
and  heating  equip¬ 
ment. 

10)  Cse  only  clean, 
first  quality  fuel  for 
heaters  and  furnaces. 

11)  Do  not  block 
exits  or  stairways  with 
portable  heaters. 


FIGURES  SHOW 
DEATH  PATTERN 

The  death  of  children  and 
women  by  fire  in  Canada 
each  year,  statistic.s  reveal, 
follows  a  .strikingly  similar 
pattern,  as  shown  by  these 
classifications  reported  for 
the  last  three  vears: 


Children 

1957 

257 

1956 

233 

1955 

247 

Women  .... 

.  1.3.3 

130 

128 

Men  . 

2.50 

238 

194 

Total.'!  . . . 

640 

601 

569 

Fstimaled 

popiilalion.s 

for 

each  year,  considered  from 
the  standpoint  of  the  total 
deaths  for  the  year: 

1955  —  15. H  millions 
19.56  —  16  0 
1957  —  16.5 

Changes  in  draft  are  liable 
to  cause  explosion.  Canada’s 
fire  .services  hope  that  just  as 
soon  as  you  can  you  will  dis¬ 
pense  with  It  in  favor  of  a 
more  permanent  type  ol  heat¬ 
ing  unit 


Penny-Pinching  Mun'palities  ; 
Account  for  High  Cost  of  Fires 

I  Penny  pinching  municipalities  bosses  comparatively  low  he-! 
are  as  much  responsible  for  the  cause  of  a  1.5-year  old  Fire  De-I 
high  cost  of  fires  in  Quebec  pro-  partment  Act  which  requires! 
vince  as  any  other  factor.  (every  city  of  more  than  10.000 

I  Andre  Plante,  president  of  ihc'P''P''l^hon  to  have  a  separalej 
iprovincial  a.s.sociation  of  fireTcrmanent  fire  department,  .staff-j^ 
jfighters,  blamed  the  soaring  firel^d  hy  men  trained  at  a  piovin-j 
losses  in  the  province  on  com- firemens  .school.  Govern-| 
pletely  inadequate  and  inefficient  men!  subsidies,  he  said,  aiitoma-. 
fire  fighting  organization,  foster-  (Fally  go  to  each  city  setting 
ed  as  much  by  penny  pinching 'hP  ®  .system, 
and  by  political  favoritism.  "In  Quebec.”  he  said,  "there! 

Speaking  to  a  Kiwanis  Club  are  only  11  communities  where 
meeting  a  few  days  ago,  Mr.  the  fire  department  is  separate! 
Plante  pointed  out  that  Ontario  from  the  police  department.  In 
:had  a  larger  population  and  more  all  the  others,  the  functions  of 
industrial  development,  but  hadifire  lighting  and  policing  are 
Jlconsistently  lower  costs  per  fire;combined  and.  in  too  many  mu 
^|than  Quebec.  nicipalities.  the  lire  department 

'  In  19.57  the  15.000  in  Quebec  is  considered  only  a  branch  of 
cost  $10  .57  per  capita.  The  24.000  the  police  department  ’ 
fires  in  Ontario  in  the  same  Even  major,  and  so-called 
year  cost  an  average  of  $7.  per  ••progressive”  centres  like  Three! 
icapita.  iRivers.  Granby.  Driimmondville.' 

I  Ontario,  he  .said,  kept  its  fire'shawinigan  and  St.  Hyacinthe.i 

!  '  _  '  ihe  said,  operate  under  the  inte-' 

-  ! grated  system. 

Unless  a  municipal  council 
■  a  A  1%  II  I  J|  n  BA  happens  lo  be  in  political  favour i 
lYI  M||  II  I  jwith  the  provincial  government. 

this  aulhoriiv  said,  thev  can  not 


238  years  of 
Security 
Service  & 
Satisfaction 

to  Agents  and  Insureds  Alike 


ppople  tn  with" 

THE  LONDON  ASSURANCE  GROUP 


THE  LONDON  ASSURANCE 

The  guildhall  insurance  company  limited  i 

j  THE  BRITISH  LAW  INSURANCE  COMPANY  LIMITED  ! 
THE  CITADEL  INSURANCE  COMPANY  OF  CANADA  LIMITED' 

Bronches  and  General  Agencies  Throughouf  Canada 


■"•'ROYAL  EXCHANGE 

-  firoup 

T  fantocting 

FIRE  -  AUTOMOBILE  -  CASUALTY 

Inturonct 

ond 

FIDELITY  Cr  SURETY  BONDS 

ROYAL  EXCHANGE  ASSURANCE 

A.D.  1720 

Associated  Companies 

CAR  &  GENERAL  INSURANCE  CORP.  LTD. 

THE  MOTOR  UNION  INSURANCE  CO  LTD. 

THE  LOCAL  GOVERNMENT  GUARANTEE  SOCIETY,  LTD. 
NATIONAL  PROVINCIAL  INSURANCE  CO.  LTD. 

THE  STATE  ASSURANCE  CO.  LTD. 

UNITED  BRITISH  INSURANCE  CO.  LTD. 

Head  OHice  for  Canada:  759  Victoria  Square,  Montreal  1, 
Branches  and  Service  Offices 
Toronto  -  Winnipoy  -  Vancouvor  -  Colqory  .  Edmonton  *  Londsn 
Potcrborouqli  •  Quoboc  -  Saint  John  .  HoUfnx 


FIRE 

PREVENTION 


Fire  prevention  is  lorgely  o  motfer  of 
common  sense,  but  experience  is  also 
n  very  greot  help. 

Your  Prudential  Agent  hos  o  wenith  of 
experience  ovoiloble  tn  him  in  drawing 
up  Fire  Prevention  Progrommes.  Why 
not  coll  him  todoy^ 

He  will  qindly  help  in  reviewinq  ynur  Fire 
Prevention  Programme,  in  tact,  any  insurance 
problem. 


prudential 

ASSURANCE  COMPANY  IIMITED 

OF  ENGLAND 

HEAD  OFFICE  FOR  CaNADAi  MONTREAI 


MOOULARM 

By  S.  A.  Couch  Co.  Inc. 

A 

NEW  KIND 

OF 

FIRE  PROTECTION 


PREVENT  FIRESI 

bo  o  cowM  MRokorl 

RPAMIT  MV»t 

DON'T  OIVi 

fire 

AHACiTOSfAtf 

For  Information: 

D&B 

SOUND  SIGNALS  INC. 

39  Nofre  Dorn*  Sf.  East 
Montreal  Tel.  UN.  1-71U 


count  upon  financial  aid  if  they 
do  decide  on  .spending  more  fori 
fire  fighting  equipment.  There  is 
at  the  present  lime,  no  law  which 
requires  the  province  lo  assist, 
'municipalities,  and  aid  that  is 
given  for  the  specific  purpose  of 
.strengthening  fire  fighting  ser¬ 
vices  comes  in  the  form  of  a! 
plum. 


fpVmKBLB 

Fire  &  Marine  tnturance 
Com  pany 

PROVIDENCE,  R.l. 

CHARTERED  1B5S 

On«  of  the  Phoenix  of  Hertford 
Group 


GEO.  LYMAN  &  SON 

Limited 

General  Afenta 

McGILL  RLDG.,  4HS  McGill  street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 


n.  L.  DI"NLOP.  Manaeer 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  rvixeraltx  d-2T71 
MeGII.L  RLDG.,  m  McGill  Street 


THE  GUARDIAN -CALEDONIAN  GROUP 

Guoredion  Assurance  Company  Limited 

The  Guardian  Insuronce  Company  of  Canada  —  Caledonian  Insurance  Company 
Caledonion-Canadion  Insurance  Company 
The  Combnan  Insurance  Company  Limited 

Transacting 

FIRE  -  CASUALTY  -  AUTOMOBILE 

and 

INLAND  TRANSPORTATION  INSURANCE 

HEAD  OFFICE  FOR  CANADA 

Guardian  Building  —  240  St.  James  Street  West  —  Mantreal 


know  when  to  throw  the  hook  out . 


-  p 

Wawanpsa  today  writes  automotive  insur¬ 
ance  policies  across  the  nation  and  is  one 
of  the  largest  sellers  of  auto  insurance  in 
Canada.  Wawanesa  Mutual  also  writes  all 
fire  and  casualty  lines  .  .  .  coast-to-coast. 

Agancies  art  naw  open  in  this  pragrtttiv* 
company  that's  backed  by  M  years  of  ex¬ 
perience.  Address  inquiries  to  our  head 
oHice,  Wawanesa,  Manitoba. 

Better  to  Insure  in  Wawanesa 
thon  Wish  You  Hod 


Thorp’s  nothing  wrong  with  «  haw  Mar 
— when  it’s  the  right  idea!  Wawanesa 
Mutual  has  never  been  bound  by 
the  rules. 

In  195.^  Wawanesa  was  the  first  to 
offer  lowered  premium.^  to  motorists 
under  25  years  who  completed  high 
school  driver  training  or  «n  AAA 
approved  driver  training  course. 


1^^  LU aw  an  esa 

Miiruril  Insurant' ('onij).inij 


imtely  restricts  the  freedom  tor 
manoeuvre  In  some  desirable 
projects  home,  will  arouse 
much  enthusiasm  amongst  th* 
voters  . 


ling  from  quantitative  restric-i 
tions  against  Commonwealth  pro-| 
I  ducts  except  where  necessary  tor. 
balance  of  payments  reasons.  | 
Canada’s  recently  written  anfi-j 
dumping  legislation  describes  i 
anything  as  dumping  that  is  sold 
at  a  price  which  does  not  cover | 
real  cost  plus  a  reasonable  pro- 


THJ£  FINANCIAL  TIMES,  OCTOBER  .3.  195H 


shire. 

,  The  government  has  feared 
ft’at  proteevon  and  similar  de¬ 
vices  agains'  the  low-cast  coun¬ 
tries  would  make  the  problem  of 
world  liquidity  much  worse.  i 
The  British  Labour  Party  is 
also  pledged  to  the  raising  of| 


WNION  CARBIDi 
DIRECTOR 


Higher  Coupon,  Lower  Gas 
Rate  Force  W&C  Gas  Review 


(Continued  from  Page  1) 


Vow/i  Under** 

(Continued  from  Page  1) 


I  All  the  others  can  make  this  claims  comes  to 

excuse,  even  if  the  restrictions, 3"  end. 

are  ba.sed  actually  not  on  bal-|  Considering  the  fall  in  produc- 
ance  of  payments  problems  but  ,ivi|y.  the  current  4  per  cent  is 
on  other  considerations.  .  . 

not  good  business.  In  my  forma- 
So.  as  to  development  capital,  .  ,  . 

j .  Il  l  j  I've  years  I  made  it  a  point 

commodity  marketing  plans,  and  e 

most  of  the  other  main  points  ofi^cver  to  ask  a  boss  for  a  rise 
the  final  communique.  New  Delhi  when  husine'-s  was  slack.  How- 
will  be  more  important  than  the  eiyr,  it  now  seems  that  the  old 
Montreal  meeting  was.  j  rules  of  e'.'onomics  no  longer 

The  latter  did  show  that  no  ^pply. 
doors  were  closed  and  th;it  every-|  Somelimes  the  odd  voice  is 
body  is  willing  to  give  some- raised  in  the  developing  coun- 
thing,  no  matter  how  little  or  fries  of  Asia  about  the  value  of 
how  much.  'Ihe  Commonwealth  connection. 


Winnipeg— Winnipeg  &  Ccntral|inlent”  to  carry  out  the  program. 
Gas  Company  appeared  last  weeki  The  minister  pointed  out  that 
to  be  .sitting  on  top  of  the  world. 'no  guarantee  was  being  a.sked, 
on  the  friendlie.st  possible  terms  land  explained  that  instead  the 
with  the  provincial  government,  j  public  utility  board  had  been 
The  minister  of  public  utilities,  directed,  by  order-in-council,  to 
Hon.  ,Iohn  Carroll,  .stated  tori  examine  the  rate  .structure  and 


stance,  the  United  Kingdom 
bought  as  much  as  a  billion  feet 
of  lumber  in  one  year  from  B.C. 
i alone,  but  in  19.37  the  total  was 
lonly  .309.000,000  feet.  South  Africa 
has  actually  been  buying  more 
B.C.  lumber  in  recent  years  than 
lAustralia.  reversing  the  situation 
I  that  applied  before  the  war. 

I  Dependence  of  the  Canadian 
industry  on  exports  is  indicated 
jby  the  fact  that  on  the  average 
during  the  pa.st  four  years,  Can¬ 
ada  exported  annually  4,090,000,- 
000  feet  of  sawn  lumber,  valued 
at  $.3,30.000,000.  These  shipments 
shipped  to  more  than  ,30 


;  Gaitskell  from  touring  Lanca- 
.  shire  and  -naking  his  head  at 
I  the  government  s  hard-hearted 
'attitude  to  tile  plight  of  the  cot-i 
ton  industry.  i 

||  Britain,  i*  seems,  is  still  to  he 
,  the  main  source  of  capital  with-j 
in  the  (Commonwealth.  The^ 
jU200m.  a  year  w^hich  Britain  isj 
already  investing  in  the  Com¬ 
monwealth  is  likely  to  be  in-j 
creased  by  ilie  new  loans  which 
have  been  oromised.  Tories  and' 
Labourites  Tike,  have  both  pro-j 
'mised  more  help  for  the  develop-! 
ing  countries.  I 

'  The  latter  have  even  promised | 
to  set  aside  a  percentage  of  thci 
inational  income  each  year.  How-j 
ever,  I  doubi  whether  this  addi-. 
!tional  commitment,  which  defi-l 


’iyet  this  legislation  apply. 

I  Should  after  the  U.K. 

/rjm  ^^^^^H'tion  the 

industries  he 

we  must  either  throw  out 

r.  PERRY  WILSON  llcgislation  or  make  an  exception 

Bo^?  o*f‘ 

Union  Carbide  Canada  Limited  ^f  the  woild. 

Is  announced  by  A.  A.  Cumming  -p,,is  applies  to  much  of  the  im- 
Fresident.  Mr.  Wilson  is  a  Vice  ,  ,  .  .  .  „  j 

President  of  the  Comoanv  Ports  already  coming  into  (  an-! 

e  very  countries' 
Montreal  for  two: 


W'ill  not  require  any  guarantee  of  pany  to  .see  if  it  could  actually 
maintenance  of  the  low  rates  for  provide  the  required  service  at 
which  the  company  is  now  appl.v-iihe  90-ccnl  rate.  The  board  was 
ing  to  the  municipal  and  public, to  report  back  by  October  2. 
utility  hoard.  !  There  has  been  some  speciila- 

EaVlier  there  had  been  some  I  ion  in  the  financial  community 
intimation  by  the  mayor  of  Sl.irecently  about  the  feasibility  of 
Boniface  that  at  a  recent  meeting'lhe  proposal  for  refinancing,  in 
of  the  Greater  Winnipeg  munici-'View  of  the  indicated  ri.se  in 
palities  with  the  provincial  interest  rates  on  corporate  bonds 
cabinet.  Premier  Duff  Roblin  had  following  the  dominion  conver- 
said  that  the  company  would  be  •''•on  loan  and  as  evidenced  by 
required  to  guarantee  its  rates  the  new  Ontario  Hydro  is.suc. 
which  will  average  about  90  cents i  The  underwriters  cannot  lake 
per  thousand  cubic  feet  of  gas  if  lhe  risk  of  a  flop  when  the  new 
the  utility  board  approves  thei I'oancing  goes  on  the  market,  but 
current  application.  '3  higher  interest  rale  than  pro- 

There  has  not  been  any  clear  Posed  last  spring  would  make  ai 
statement  by  the  provincial  'asl  difference  to  the  financial 
cabinet  on  the  terms  of  the  posilion  of  the  gas  company, 
inquiry  commission's  report,  in  especially  when  combined  with  a 
which  (he  commission  rccom-  oiiich  lower  rale  than  was  calcu- 
mended  that  Winninee  &  (’eniral  luted  at  that  time.  : 


Approve  BOLSA 
i  Capital  Increase 


were 

Commonwealth  and  foreign  coun¬ 
tries,  representing  over  .30  per 
cent  ol  the  total  Canadian  lum¬ 
ber  production  during  those 


we  should  be  thankful  to  our  to  impose  tariffs  to  help  the 
Commonwealth  partners  (or  noticotton  spinners  in  the  politically 
sensitive  constituences  of  Lanca-! 


'  London.  —  Authorized  by 
shareholders  of  the  Bank  of 
London  and  South  .America  was 
a  proposed  increased  authorized 
capital  of  the  bank  to  Lio.noo,- 
n(M)  Irom  i:.3.n.3(I.H(m  by  creation 
of  4,9.3(1,000  new  £1  shares. 

On  September  10,  the  P'inan- 
cial  Times  of  London,  com- 
^^lent('d  on  the  proposed  capital 
increase,  which  has  now  been 
approved.  At  that  time  it  was 
staled  I  he  Bank  of  London  and 
South  America  planned  to  issue 
rights  to  2. .32.3,000  shares  of  £1 
par  value  each  to  shareholders 
of  record  September  .3  on  the 
basis  of  one  new  share  for  each 
two  shares  held.  j 

Proceeds  from  this  issue  are, 
expected  to  be  used  in  the  forma¬ 
tion  of  the  Bank  of  London  and| 
Montreal  to  serve  the  Carrib-j 
bean  area.  In  be  owned  jointly 


having  asked  for  it 


August  Paperboard 
Production  Higher 


HqCO  METALS  AT  WORK  IM  CANADA 


Woodpulp  Output 
For  8  Months  Off 


newsprint  production.  i  August  shipments  included  fi9,- 

August  output  was  827,12.3  tons  l«ns  to  the  domestic  market 
as  again.st  889.181  tons  last  year.jund  4,474  Ions  to  export  markets. 
To  the  end  of  August,  production  I”  August  last  year  domestic 
totalled  H.,321,214  tons  as  com-!'^li*P''i'‘nls  were  66,02.3  tons  and 
pared  with  6,997,803  tons  a  year  ‘‘’‘Porls  were  6,929  Ions. 

ago.  - 

In  the  first  eight  months.  Active  Month 
.3.0,33,1.34  Ions  of  pulp  were  u.sed 
in  Canada,  Exports  were  1,412,-:' Jceinoerg  s 
242  tons.  In  the  same  period  Iasi'  Steinberg's  Ltd.  ended  one  o( 
year.  .3,4.37.46,3  tons  were  con-  the  most  active  months  of  its 
Slimed  here  and  1..3.30.436  tons'hislory  with  the  opening  of  its 
abroad.  67th  supermarket  this  week  in 

August  exports  this  year  were  the  Montreal  suburb  of  Pont 
191,831  tons  and  216.27,3  Ions  last  Viau.  company  officials  report,  j 
year.  Domestic  consumption  fori  During  .September,  the  com- 
the  month  w'as  627,660  Ions  this  pany  added  three  new  units  to' 
year  as  against  687,074  tons  iniils  store  chain.  The  two  other 
19.37.  mew  supermarkets  are  located: 


Canodian  Husky  Oil 

Canadian  Husky  Oil  Ltd.  in  an 
interim  report  for  first  half  of 
19.38  states  the  year  operating 
income  was  lower  than  in  first 
half  of  last  year,  reflecting  the 
■curtailed  crude  oil  production  for 
the  industry  and  the  competitive 
squeeze  on  refining  profits. 

Although  considerable  improve¬ 
ment  was  noted  in  refined  pro¬ 
ducts  sales  since  March,  imme¬ 
diate  prospects  for  improvement 
in  oil  and  gas  production  were 
not  as  encouraging. 


at  Baie  Comeau  and  St.  Lambert. 

During  the  19.38-59  fi.scal  year, 
Steinberg's  intends  to  build  ten 
other  units,  bringing  to  77  the 
! number  of  its  .stores  in  operation. 


THE  OIL  MARKET 


DeSeau  .  .  . 

(Continued  from  Page  1) 


Trontoefiont  on  Toronto  Stock  Exchongo 

U'loalnf  quotationii  Srpl.  30.  1951) 

Stork  H 


STffAmVTLKI  Mr 
WAllRCE  SttVERSUtTi* 
(CANADA)  imme 


Bales  .Stork 


High  Low  Cloaei  Balea 


One  has  to  do  with  reviewing 
limped  or  subsidized  goods  un- 
er  anti-dumping  legislation. 

The  other  deals  with  retrain- 


23-000  Acme  Ga* 
.'S,200'Ajax 
2.050  A  P  roniR 
25.050, Am  Lpduc 
l4,iT00!Anchor 
3,515  Bailey  S  A 
85  Do  pr 
775  Do  .i»4  pr 
l,500|Banff 
5.0n0;Bafa 
1.000, Bralsa 
37.585’Britalta 
15.620  Calalta 
500  Cal  f:d 
11.600  C  Oil  Ms 
1,100  Do  wts 
715  CS  Pete 
1.770  Cdn  All  Oil 
20.650  r  Chiefin 
13.630  Cdn  Dev 
29,785  C  Ex  Gas 
2,675  C  Hifih  Cr 
6.230, C  Homestead 
7.095  C  Husky 
1,740  Do  wts 
X6.579  Cdn  W  O 
100  C  Williston 
2, 700, Charter  Oil 
300  Commoil 
4,n00'C  AllenlM*e 

7.700  C  Dragon 
10.506  C  Mir  Mac 

8.250  Con  Peak 
3,320  C  West  Pete 

3.700  Cree  Oil 
12. 720  Do  wts 
16,925  Dev-Pal 

1,790  Dome  Pete 
36.775  Duvex 
2.050  Fargo 
1.775  Fr  Pete  pr 
100  Gen  Pete 
MOO  Do  A 
850Gr  Plains 
6,300.  Hifihwood 
7.526  Home  Oil  A 
3.8121  Do  B 
6,134  H  B  Oil  G 
2.3, 620, Humber 
ll.OOO.Iump  Pnd 
2,500  .lupiter 

2.. 500,L  I  Pet* 

8. . 500!  Lynx 


DAMASK  IKISE  DY  (NtEWA  ttMm« 


PRELUDE  BY 

THE  INTERNATIONAL  SHVER 
COMPANY  Of  CANADA 


Lovely,  lustrous  CanacKan  originals  that  capture  die  enchanfiag 
dehcacy  of  formal  traditions  ...  in  pr(x:ious  sitvefware,  die  haflmadt 
of  gracious  Hving.  How  richly  silver  reflects  yoifr  oum  sense  of  styj* 
and  good  taste.  Choose  the  everlasting  charm  of  fine  stariii^  or 
the  enduring  grace  of  s^erpla^e.  Your  table  wiH  be  far  ioveiiec. 

Mtjch  of  tbe  silver  used  by  silversmiths  for  sterHog  ai>d  sihwrpiate 
comes  from  Inco.  Copper  and  nickel  are  also  supplied  by  fiKO 
in  tbe  strong  nickel-silver  foundation  metal  used  in  sifverplate.  ^ 

Although  Inco  is  the  world’s  largest  producer  of  nideei,  f3  other 
elements  are  also  produced  from  the  Sucflxrry  ores— such  as  copper 
and  relatively  small  quantities  of  precious  metals  Bkc  silwee,  gold, 
platinum  and  palladium.  AH  of  them  have  important  uses  in  rndn^rjl 
That’s  how  Inco  metals  serve  the  Canadian  industries  that  serve  yoc. 


Your  de-tpatclirrs  can 
keep  in  constant  tonch 
tcith  yunr  mobile  equipment 
operators 


From  Octrrher  6th  to  October  11th,  Cmociiam  wtH  celebrate  SFher  Week 
whets  dealers  everywhere  vmS  dtspiay  their  Jmesi  sterling  and  siherpitite. 


LAURENTIAN  BY 
HENRY  DIRKS  A  SONS  LIMfHO 


BUILT  IN  MONTMCAL 


Miles  and  nian-hmirs  are  used 
without  waste  when  BFI.L  2- 
WAY  RADIOI’IIONE  is  used 
between  your  despaleber  and 
fork-lifts,  loading  triieks, 
jeeps,  eraiirs,  ele. 

With  BKI.l.  2-WAY  R  ADIO- 
IMIONK  —  as  with  all  BELL 
coiniminicalions  systems,  you 
liave  no  expensive  etiiiipment 
to  boy,  repair  or  replace  when 
outworn  or  oiitinoded.  You  pay 
only  for  ihr  service! 

Why  not  let  BELL  lake  earn 
of  all  your  cnniniiinirat ion 
needs'?  Just  call  oiir  nearest 
Business  Office  —  there's  no 
obligation. 


INCO  the  international  nickel  company  of  CANADA,  LIMITED 

.';N  ss  VONGK  STREET.  TORONTO. 

PRODUCER  OF  INCO'  NICKEL,  NICKEL  ALLOYS;  ORC  BRAND  COPPER.  TELLURtUM.  SELENIUM,  SULPHUR,  PLATINUM,  PALLADIUM  AHO  OTHER  PRECIOUS  METALS;  COBALT  AW)  mOR  Oflf 


Another  notable  achievement  in  1883  was 
the  creation  of  the  distinguished  Canadian 
Rye  Whisky,  Seagram's  ‘'83".  Generations  of 
Canadians  since  1883  have  enjoyed  the  dist  inctive 
flavour  and  bouquet  of  this  fine  whisky. 


WKSTKRN  CANAUA 

INTERNATIONAL  NICKEL  RESEARCH  t  TECHNICAL  SERVICES  LTD.......  CAL6ARY 


waSTBRN  CANADA 


VANCOUVER,  EDMONTON,  CALGARY 


eSNTRAL  CANADA 

THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED 


WINNIPEG.  TORONTO 


ALLOY  METAL  SALES  LIMITED 


TORONTO 


Intwrcemmunicotinq 

T•l•phon« 


EASTERN  CANADA 

INTERNATIONAL  NICKEL  RESEARCH  I  TECHNICAL  SERVICES  LTD . MONTREAL 


THE  BELL  TELEPHONE  COMPANY 
OF  CANADA 
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2.30 

2.30 

37.535  Provo  Gas 

3.35 

3.(H) 

3.30 

3.000  Quontu 

.09 

.08' 

.09 

9,000  Reef  Kxpl 

.07 

.06'- 

.06»-j 

13.383  Rirhwell 

1.30 

1.18 

1.30  , 

14.2H4  Rorkv  Pete 

.11 

.10 

.10 

1.86.3  Royaiit* 

11.37 

10.75 

11.37 

100  Do  pr 

20.75 

20.75 

20.75 

105.600  Sand  Riv 

.19 

.141^  .17 

9.200  Sapphire 

.89 

.83 

.83 

30  Do  debs 

.41 

.41 

.41 

7.%I  .Scurry 

1.75 

1.71 

1.73 

1.490  Sm’UI'  Fret 

7.45 

7.00 

7.15 

3.6(M)  South  U 

.17 

.13 

.16  1 

.30,610  .SprK)nci' 

.17 

.16 

.17 

2.3.159  Stanwell 

.85 

.80 

•  85  ! 

29.440  Tex  Cal 

.341 

.30 

..13 

.30.6.50iTidal 

.89 

86 

.87 

t0.4751Triad  Oil 

4.60 

4.30 

4.60 

2.5.316  Pn  Oils 

2.25 

2.15 

2.20 

200.100  Wavne 

,25 

.22 

.23 

10..'»6t»  Wshurne 

.92 

.87 

.92 

12.3tH)VVespar 

.16 

.14 

.16 

13,.39.5  W  Cdn  OG 

1.63 

1.52 

L.57 

11,100'  1)0  ris 

.05 

.05 

7.720, W  Drralla 

1.70 

1.60 

1.60 

6.4 15i  Do  wts 

.08 

.04 

.t»4 

2.38.1521  Do  il.s 

.01 

.moii 

6(m  W  Lease 

4.35 

4.10 

4.35 

4.300  W  .Naro 

.97 

.95 

.97 

17. .585  Dalhousie 

.15 

.14 

.14«a 

870  SW  Pete 

1.15 

1.11 

Llf) 

